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/ DAVRFIDARQ /-$1(6 HW XQ JWRXSHP HQW GH SHURQQHV VHOMEGNV ¢
QVRGP HOAVHWE @ G«WHWH KXP DIQH P DLV «J DBIP HQWHQWE®I DX[ ELHQIDIW
GH @ SU«VHQFH GHV DQLP DX[ GH FRP SDJQIH DXSUV GH QRXV

&Uk«H HQ MWRFADWRQ D SRXU REMW GH FHU G«YHBRSSHU HWRX
P DIQWQ B @HQ VRADOHQWH BV -WHV KXP DIQV JWFH ¢ @ P «GIDWRQ SDU
QP DO

1 RWH DWRADWRQ YIHQWHQ DIGH DX[ SHUWRQQHV HQ Gl I LFXQ¥V VRAD®I HWRX

GH VDQW HQ SLRSRVDOW GUI«HOW VHUIFHV VDSSX\DQW VXU FH @HQ
+RP P H$QWP DO

" HSXLY VRXWV FHV DQQ«HV /1IDQHV D «W HW HW RkDWIFH GHP SRV

P DNRUVIDILHP HOWGH FRQADW G LOVHUARQ GHWV ¢ GHV SHUVRQQHV VRXYHQW
| LDILBN HW@RLI QcHV GH GHP S®&RL

3285 (7%$9(&/,$1(6
IB1,08/ (679(&7(85

fr-ed—hf— o

3 W« VHUYHU B CHQ
+RP P H $QIP DOHW
«YIMAU BV DEDQGRQV

( WH XQ WHP SQQ

SLRI HWIRQQHOHVWRFLDO
JUWFH DX P DIOWHQ GX
@HQ +RP P H $QIP DO

3RP RXYRIU®
P «GIDMRQ DQIP DB

6 HOVELOVHU BV
LOWAVRQV
VDEQAHP HQW HW R\ HWV

DX P DIQWHQ GX @HQ DYHF
CDQLP DOGH FRP SDJQIH

GG 00§
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RESPECT
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e 3HQURQVGDQLP DX]

e G6HUYLFHV ¢ GRP LFLK

e 9IMWAVGDQLP DX[ HQ
«<VDEQWHP HQW

e 9DGLRXL®NV

e $WIHW/ GHP «GIDIRQ
FDQLQH
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1 RXV QYRTXRQV GHSXLY TXHIXHV DQQ«<HV G«Ml - B QRP ELH
GH SHIRQQHV HQ SUFDUW \VHP E®1 DXJP HQMU

(Q ® QRP EWH GH GHP DQGHV GH VHYIEHV DXSU'V GH

/ LDQHV D «\W WV | RUNHWAH TXL HVAGLLI LFLBY SRXUQRXY FHW

GH QH SDV SRXYRWU P DBHXUHXVHP HOW  WSRQGH

| DYRIDEGP HQAE VRXWAV BN GHP DQGHV

&HD HW SDUAEX@ UHP HOQW GLILE®! ¢ YIYLH SRXU OV SHORQORV HQ
SUP 2 HQQH GV \DD@U« HV QREP P HOABN \D@U«HY DGP LONMADWYHY
FDU QRXV DYRQV HQ IDFH GH QRXV GHV SHURQOHV HQ SWFDUW  TXL RQW
EHVRLQ GH QRXV

/ H E«QYROVAMAKXQ DVSHAWAS V IP SRUBQAGH @ YIH GH/ LDQHV

/ DPWMW E«Q<YR®IHQ E«Q«YRGV DRV GDQV WXV GV GRP DIOHV HQ
FRRS«DMRQ DYH- G<T XLSH \VDMU«<H VHRWADJI UDQGL FHWM DQQ«<H

5HAXWU SXXV GH E«Q« YRGBV QRXV SHP HMGH W«SRQGH | DYRWDEGP HOME
SXV GH G DQGHV / RWTXH QRXV DFFXH@RQV GHV QRXYHDX[ E«Q«YRGNV
QRXV WIQRQV ¢ WDQW HWMH QP SRUMQFH GHV YDBIXW/ HAGHY P DMRQV GH
/ IDQHV

7\DYDIOGH SUcSDUDMRQ ¢ @ FU«DMRQ GH Gb QUWAQQH GH YHVDOQCERQ

"OVDIIWGXQ SLRMWGRQWQRXY DYIRQV HQYLH GHSXLY SOMHXW/ DQQ«HV
XQH GH QRVFR®IXHV «OH GHSXLV SUVTXH  DQVE @' D GeAG« GH\H
MQFHUHAGH FUHUXQH $QIMQQH ¢ %4-MDQERQ

7RXW® WDYDLO GH SUSDIDWRQ VHWIDIWGDQV B FRXUDQWGX 2P H
HP HVAH QRVDP P HOWSDU -X@H VRXWQXH HVDFFRP SDJQ«H DYHF
HOWRXMDWP H SDU @& UMMM GH GTXISH GV PHPEWW GH @' HVD
GLLHAMFH GH/ LDQHV

-X@H HVWGHYHQXH DX P RV GH DQVIHU® 2P H VD@U«H GH / LDQHV HAD
SUHP 12 LH $QWQQH D SX G«P DUHU

S« «FUMIH GHV 6 VIWW HWGX 5—GH ADWR

1RXV W« «RLYRQV QRV BVVYXW HWQRWH 5” ¢ FKDTXH IR TXH FHW
QPFHWDILH QRVP P HQW SRXU GV PHMH ¢ NXU HQ @HQ DYHF OV
REQIDWRQV U« BP HBLLHY FDYHE Q<YRORQ GH QRV DPANIAY
| DQQ<H GHQAWH ORXV (YRQV IDIW «JDBP HOW SRXU \  DNVRX\WU @
SRWELDA GH FLDWRQ G $QMQOHV
) RUHQFH 120 4 (
3UMGHOW GH/ -$1 (6
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e 6 DSSX\ HUVXU® LHOMRQ + RP P H $QIP DOFRP P H
VXSSRUAGH P RWYDVRQ HWFU<DVRQ GH @HQ VRFLDO

e 3UVHUYHU®! @HQ DI IHF HOWH CDQLP DOHWWRQ
SIRSU«VDLLH

e 3LRSRVHUGHV VROMRQV GH JDUGH WP SRUDLLH
GHV DQLP DX]
e ( YWHU® DEDQGRQV G DQLP DX[
e 3HWP HWWH DX[ E«Q«lLFDILHV GH FH VHUYLEH G HQJDJHU

GHV G«P DUFKHV GH VRIQV RX HWWRFLD®N HWRX
SWRI HWIRQQH@N

& *nfE],e,fz

/ HV SHOVRQV SRXU DQIP DX[ VDGUHAWHQW
SURUVDULHP HOW DX[ SHURQQHV  HQ
GUILFXOYV HQ VIWXDMRQ GH SW<FDUW
GLVROP HOW  YX@DEGN | WDILDVHY
SIRSU«VIDLLHV GXQ RX SOMHXU/ DQIP DX]
GH FRPSDIQH FKIHQV RX FKDW
P DRUMDILHP HQW TXL SRXU GlI«UHQW
P RWV QRXV  FRQIHQW  ®XUV
FRP SDIQRQV WP SRUWDLLHP HOW

&H VHUWIFH HWVGHWIQ« ¢ SHWP HWAH DX|
SHU/RQQHV HQ GUILEXQV GDFFR«GHU ¢ GHV
VRIQV  KRVSMDOVDMRQV  FXUWHYV P DIV
«JDO®IP HQW G-WH K«EHWU«HV FKH XQ
VWHW HQ IRVHU GK«EHUHP HQW HQ
WMGHQFH VRADBI  ® WP SV GH WRXYHU
XQ RIHP HOQWDXVRQRP H DRV TXH SRXU
GDXWHV GH QRV E«QIADILHV QRXV
FRQILHU ®IXU DQP DO IDYRUWH GXW/
G«P DUFKHV SIRIHWRQQHV | RWP DAWRQV
WHFKHUFKHY GHP S®&L

&HUMIOHY  SHURQOHV  IRQW «JD®IP HQW
DSSHO¢ QRXV FDU H@V VROQWLOQFDUR<U<HV
GDXWHV SRXUGHV P RWV IDP LODX[ RX

GHV FRQI«V SUVHUWYHU B @HQ DYHF BIXU
IDP I@ SDUAFISHU ¢ GHV YR\ DIHV
FROFWY DYHF GHV DWRFIDURQV
SDUMQDILHV SDUAU HQ YDFDQFHV GDQV
XQ @HX R» ®V DQIP DX[ QH VRQWSDV
DFFHSWV

$IlQ GH SWRSRMHU XQH VROMRQ
DG«TXDW HW DGDSWH ¢ ORV
E« Qx| LFLDILHV HQ VIWWDVRQ GH SU«FDUW
@ SDUAFISDMRQ 1L1QDQF2 LH GHP DQG«H
SRXU® SUVH HQ FKDUH GH GIXUDQLP DO
HW «WBEQH HQ IRQPURQ GH GIXW/
UHWRXUPHV



/ HV SHO/RQQHV TXL QRXV FRQI LHQW ®IXW/
DQP DX[ VROQWRUHQWHY P DNRUVIDLLHP HQW
SDU GV WDYDI@BXW  VRADX| QRV
SDUMQDUHY WFKQITXHY FRPPH @ 63%
RX HQFRWH JWwFH DX ERXFKH ¢ RUHLM HW
DX[ WWHDX[ WRFDX[ * «Q«lD®P HQW GV
SHU/RQOQHV QRXV VR@HWQWHDU HIBV Q RQW
DXFXQH DXWH VROMRQ SRXU @ JDUGH
WP SRWDILH GH ®IXU DQIP DO ( Q HITHW FHV
SHU/RQOHV HI XVHLDIHOQWVDQV QXO GRXWM
GDF«GHU ¢ GHV WIQV RX GHV
K«EHWHP HOQW WL H®V QH WRXYDIHQWSDV
¢ TXL FRQILHU ®IXU DQIP DO ®I WP SV
Q<FHWDILH SRXU HNV GH IDUH ®GXW
G«P DUFKHV P «GIFD® RX VRHD®

SRXU® P DNRUW GHV GHP DQGHV VRAD®V
QRXV GHP DQGRQV DX E«Q«ILFIDUWH G-WH
DFFRP SDIQ« SDU XQ Wl « IHQWNVRFLIDODYHF
GITXHO QRXV FR@MERWRQV HQ DP RQW
SHQGDQWHWP =P H DS V ® VHUYIFH
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(Q QRXV DYRQV WSRQGX SRVIMWYHP HQW ¢
GHP DQGHV GH SHOVIRQV VRFIDBN HWQRXV DYRQV DIQWL SX

$ILQ GH G« YHRRSSHU XQ
DXWVRI LQDQFHP HQW  QRXV  SIRSRVRQV
DXWL GHV SHOMRQV GIVWV m SD\ DQWAV }

RX VRQGDUHV &H WHWIFH VDGUHWH

W Rl ¢ GHV  SHURQQHV

SWRSU«VLHV GDQIP DX[ TXL SDUMQW
HQ YDFDOFHV RX HQ G«SOFHP HOQW HW
TXLQRQWSDV GH GU I LEXQ¥V | LOQDQH?2 LHV
DSSDUHOQWMY 1 «DQP RIQV SDWP L QRV
FOHQW  QRXV DYRQV DXWL GHV
SHURQOQHV TXLIRQWDSSHOE QRXV SRXU
GHv PRWY GH WQW RX GHV
SWIRE@P DWIXHVY GH @®&JHP HQW (Q
MEWHOQFH GH Wl «IHQW VRHDO RX HQ
WIVRQ GXQH FRXUM GXWH SRXU Gl

VHWIFH & Vbl SGIQ SHXWDRW -WH

DSSA@T X«

"H PDQEWH 1QGUHAM FHV FIHQW
DSSRUMOQWDLOWL. GIXU VRXVHQ | LODQAHU
¢ XOQH DAPARQ VRAGDILH

| HV SHOMRQV

LHS U« VHOWIQWDX VRVIDO
XQ YROXP H GH

NRXU/ VRIKQH
DXJP HQMRQ G XQ SHX
SOV GH sSpU
DSSRUAL

NRXU/

NO

DIGHU  SHU/RQQHV HQ GL I LEX@V VRALDBN HWRX GH VDQW! SHUVRQQHV HQ
(Q 1O VDI DMADIW GH GHP DQGHV GH SHOMRQV GL | LFXQMV
VRAIDBV SRXU  E«Q«l LELDLLHV VRFLD®V HWRX GH

$XWRWOLO D HX

VRIWXQH DXJP HQMRQ GH
NRXUY

NRXU/ GH SHOVIRQ VRFLD®! HQ
SDU WDSSRUNG

VDQW DLG«HV SDU
/-$1(6
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SHOMRQV LHSU«VHOWDQWDX VRVZO MRXW/ GH SHQVIRQV SRXU
E«Q«! LFLDILHV DYDIHQWSRXUP RW SUQALSDOGHV SLREGP DI XHV GH VDQW

SHOMRQV NMXW SRXU E«Q«IFIDUWHV Gl I« WHQW SRXU GHV
WHFKHUFKHY GH ®RIHP HQW

SHOMRQV XU/  E«Q«lADWLHV SRXULQFDUF«DARQ

SHOVRQV NRXU/ E«Q«IIFIDILHV  SRXU GHV G« S@FHP HQW
SWRIHWIRQQHM RX 1 DP LADX|

SHOVIRQV MXW  E«Q«IADIWLHY SRXUGHV FRQI«V DYHF XQ VUl
DGDSW HQ | DYHXUGHV SHU/RQQHV HQ VWX DVMRQ GH SU«FDUW

- ¢D 99C3D HxHet LIBBC

" «SOFHP HQW
-QFDU~<LDWRQ

5 HFKHUFKH GH ®RIHP HQW

3LREGP HV GH VDQW

&RQI«V

T« X3 (03 0z0I X X %03

&RQFHUDDQWB! SXEQE E« Qx| LELDLLH GHV VHUYLEHV GH SHOMRQV VRAIDBN QRXV DYRQV
DFFRP SDOQ«  IHP P HVHW KRP P HV

E«Q«IIFIDILHV DYDIHQWSXXVGH ~ DQV VH VIWDIHQWGDQV @ WDQFKH
DQVHW DYDIHQWP RIQVGH  DQV
E«Qxl LELDILHV UVIGDIHQWRX « VIDLHQWGRP LELOXV ¢ 6WDVERXW  GDQV G DXWHV

FRP P XQHV GH  XLRP «WRSR®!I  GDQV GHV FRP P XQHV GX %DV 5KLQ HW
E« Qx| LELDILHV YHQDIHQWP —P H G DXWHV G« SDUMP HQW
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/D GXWkH P R\HQQH GHV SHOMRQV VRFIDBV D «W GH NRXW SDU
E«Q«I LFLDILH FHUMLQV E«Q«! LEDLLHV D\ DQWSOMHXUY DQIP DX[ RX D\ DQW DIW
DSSHOt QRXV SOV GH IRV DX FRXU/ GH (DQQ«H

/ D GXU<H GHV SHQMIRQV HWWYDUDE®! HQ IRQPARQ GHV P RWYV GH SUVH HQ
FKDUH GHV DQPDX[ P DV «JDBP HOW HQ IRQPURQ GHV GLILEX@WV
UHQFRQWAHV SDUBN E«Qcl LFALDLLHV

(Q LODSSDUDMWFDILHP HQWTXH BV GXUcHY GH SHQMIRQV RQW«\W SOXV
RQIXHV SRXUD SOXSDUNLEX\VDND Gll I LIFXO SRXUQRV E«Q«I LELDILHV GH VH
VRUAL GH GIXUVIVKDVRQ GLI | LFLGH

N

Ol 6
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SHOVIRQV VRADGBV « VLHQWRXNRXUY HQ FRXUY DX

G<FHP EWH VRIW  GHV SHQVRQV ul BuMe
ME| « +E
e SHOVRQVRQWRQOX XQHIWXHSRMMYHHQ ~ VRIW uue 1M

GHV SHOMRQV / HV E«Q« I LELDILHV ROWSX UcFXS«UHU
GIXUDQIP DCDSW V DYRIWSX DFF«GHUE GHV VRIQV RX DSV
DYRIWWRXY« XQ ®RIHP HQARX =WH VRUAY GH SUVRQ \

e DQP DX[ RQW«W P LV ¢ (DGRSWRQ G«PV GX E«Q«ILADUH E«Q«lLFDULH QH
GRQQDQWSXV GH QRXYH®I E« Q! LELDULH Q D\ DQWSXXV @ FDSDFW GH UHSUHQGLH
VRQ DQIP DO 7RXV ®V DQIP DX[ RQW«W LHS@F«V VRIWSDUGHY DWRFADARQV VRIW
SDU® | DP LGB GLLHPMP HOWRX VRIMSDUQRV | DP LABV G DFFXHLCE « Q< YRGBV

e DQP DOHWP DBEHXUHXVHP HOWG«F«G« HQ FRXU/ GH SHQMRQ

'«FaV GH O DQLPDO

7TRXMRXUV HQ FR

OLVH ¢ O DGRS

3RVLWLYHYV
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5«JX@ UHP HQW QRXV VRP P HV HQ FRQWDPWDYHF
QRV E«Q«IADULHY SWRSU«VIDLLHY GHV DQIP DX|

JDWV GDQV QRV @FDX[ RX HQ IDP LGBV
GDFFXHIO GDQV ® EXWGH SWHQGWH GH ®XW/
QRXYH@N HWUFSLRTXHP HOW GH GRQOHU GHV
QRXYH@BV GH GIXUDQLP DO

ray @ PMWH HQ SOFH GX VHWIFH L& VRQW
HOFRXWDJ «V ¢ YHQU ®f YRWU ¢ VHQ RFFXSHU HWE

SDWHUGX WP SV DYHF XLGDQV QRV GRFDX|

(Q SV GH SW<VHUYHU B @HQ DYHF BIXU DQIP DO FHV YIMMMAV GDQV QRV ®RFDX[ QRXV
SHWP HWIQWGH BNV LHOFRQWHU G-WH ¢ G«FRXW GH GIVFXWAU GH FUkHU RX GH

P DIOWIQWU GX @HQ VRADO GH ®N P RWYHU HWGH ®N DFFRP SDIQHU GDQV BIXU/
G«P DUFKHV  HWkeJ DBIP HQWGH UHSRVHU ® FDGLH GH @ SHQMIRQ GRU/T X LOQ HVWSDV
UHVSHPW

7RXWDX ®RQJ GH @ SHQMRQ QRXV FRADERWRQV DYHF BV Ud «UHQW VRFAIDX[ TXL
DFFRP SDJ QHOWBNV E«Q«I LEIDILHY / HV REMIPAY GH FH WDYDIOHQ SDUMQDUDWWRQW
GH SDUMHWG DXWH GH UHWKU LQIRLP «V GH @ VIWDWRQ GX E«Q«ILFIDILH GH CDIGHU
FROWRIOWP HQW GDQV VHV GUILIFX@V GH & WHVSROWDELMVMHU GH XL WHGRQQHU
FRQIIDQFH HW &HD SHWP HWDXWL GH P RQWHU DX E«Q«IFDUH TXH QRXV
WDYDIARQV HOQVHP E®I SRXUMIGHUC |DULH IDFH DX[ GlLI LEX@V TX LOHQFROAH TX 1O
VH VRLIQH SDU H HP S®1 RX TXLOWRXYH XQ @®RIHP HQWGDQV G®ITXHOLOSRXUD ¢

QRXYHDX DFFXHLQUVRQ DQLP DO

1 RV «FKDQIHV DYHF BV SIRSU«\VILLHV GHV DQIP DX[ RQWSRXU
EXWGH P IHX[ FRP SUHQGWH ®IXU WXDWRQ GH ®V DIGHU
« YHQWKH@IP HQWGDQV @ SUVH HQ FKDUIH SU«VHQWA HW XWKLH
GH ®GIXUDQIP DO P IVH HQ B J® VRIQV LOWJIUDWRQ GDQV ®BIXU
®RIHP HQWUHDWRQ DYHF GIXUDQIP DO

/HXU YHQXH SHWP HW SDURLY MP S®GP HQW GH RkHU GHV
FRQVBFW DYHF G DXWHV SHWRQQHV GH GIVFXVMUHWGH LRP SUH
GIXU VHOWP HOW GIVRGIP HOQW 1 RXV HWD\RQV GH WHQGWH
QRWH DWRFADVWRQ @ SXV FRQYIYID®! SRWIE®! R» @ P ] W
VRFLD®! HMW DYRUV«H HAR» @ ELHQYHLADQFH HVAGH P IVH

&HWM  DQQ«H E«Q«ILFIDILHV FRQQDIMDQW GHV SLRE@P DWTXHV GH
UHFKHUFKH GH QRIHP HQW P DLV «JD®P HOWGH VDQW  VROWYHQXV GDQV QRV GRFDX|
YRWHW/RFFXSHUGH ®IXU/ DQIP DX[ HWDIGHUSDURLY ¢ CHQWHWHQ GX FKHQLIOHWGH @
FKDMAUH 2 Q FRP SWM YIMWAV DX VRVO GH E«Q«I LELDILHV GDQV QRV GRFDX]
&HUMLOV E«Q«l LFADLLHV QRXV RQWP P H DSSH@V SOMHXUY | RLY SDUNRXU
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&RP P H F HW®! FDV GHSXLY GHV DQQ«HV @ ) RQGDVRQ %4.LJ WM %DUGRWOQRXV D DIG«V HQ
GDQV @ SUWVH HQ FKDUH GH FHUMIQV DLV Y«WUQDULHV SUQASDGIP HQWGHV
VW UDDMRQV HWGHV VRIQV GXWHQFH &H VRXVHQ VHW«BIY« ¢ SWV GH VXU
VRXW (DQQ«H SRXU  LOWAWYHQOURQV DX VRVIDO P DNRUVIBLLHP HOWGHV \M(UDVDARQV
SHPP HMDQWGDIGHUDIQWL.  E«Qx! LELDILHV HWGBIXUY DQIP DX[  TXL RQWSRXU @ SOXSDUN
YHUA XQH SDUAFISDWRQ GH SOXV GH HQ P RVHQQH P DQU« BIXU/ GLILEXOYV

[ LODQF2 UHV

1 RXV DYRQV «JDBP HOW«\W VRAFWY SRXUGPP MMRQGH  ERQV VRFIDX[  SHLP HWRQW
¢ GHV SLRSU«VBILHV GDQIP DX[ GH E«Q«ILFHU GH VULV SUdl « (HOWHY FKH| FHUBLQV

Y« WUQDILHV DYHF GNTXHY QRXV FRADERWRQV GHSXLY GHV DQQ«HV / « ERWDWRQ GH FHV

ERQV VRFAIDX[ D | DIMWXIWM VRIWE GHV GHP DQGHV SDU®! ELDLY GH WDYDIGHIXU/ VRFIDX[ GH

VMKPXUHV SDUMQDILHV  VRIWSRXU BNV E«Q«l LEIDILHY GH QRV VHUMIEHV VRIWSRXU GHV

SIRSU«VIDLHV GDQIP DX[ YLYDQW¢ @ UXH HWUHOFRQWKY ®RUW/ GH QRV YDGLRXLABNV

KHEGRP DGDILHV -ODSSDIDIWFDILHP HQWTXH QRXV QRXV VRP P HV W'V W J X LHP HQW
VRAFMV SRXU DIGHU GHV SIRSU«VIDLILHV GDQIP DX[ HQ GlIILFXGWV GDQV @ SUWH HQ

FKDUI H [ LODQF LH GHV | DL Y«\WUQDLLHV

1RXV DYRQV «JD®P HQW SLRSRV« XQH
GMMEXVRQ GH QRXUIWMKUH HWDFFHWRLLHV
SRXU DQIP DX[ DX[ SHU/RQQHV | DI L@V«HV
&HWM GMMEXMRQ D HX @HX VRXV OV
GHUWQIHW YHQGUHGLY GX PRV (Q SOV
GDIGHU ®V SIRSU«VBILHY HQ VIWDWRQ GH
SWFDUW FH® QRXV D SHP LV GH ®IXUI DILH
YIMVAU QRV GRFDX[  HWGH BIXU SU«VHQWAU BV
VDDU«V GH GTXLSH FKHQLO SRXU SU«SDUHU
G « YHQYHE@BN GHP DQGHV GH SHOQVIRQ SDU®
VXLV

5« IX@ WHP HOQW QRXV VRP P HV VR@HWYV SDU GV SLIRSU«VILLHY YLYDOQWE @ UXH TXLRQW
EHVRIQ GDFFHWRILHV SRXU GIXW/ FRP SDIQRQV ¢ TXDWH SDWWV  JDP H®IV OWHWWH
FR@HW/ KDWRDLY  DIOVLTXH GHV WDIVWP HOW DOWS DUDVMLLHY

(Q QRXV DYRQV WkDP RUF« XQ WDYDIOGH WHFKHUFKH GH QRXYHDX[ SDUMQDILHV
Y«\WUQDILHV 0 DIV QRXV QDYRQV SX TXH FROWIMAU TX LOMVWGL I LEL®! GH WRXYHU GHV
FOQITXHY Y«WUQDILHV SUWAV ¢ IDILH GHV HIIRUN VXU GV VDUl GH O®XU/ DRMV
Y«WUQDILHY /D I1HWP HWUWH GX GLVSHOVDUH J«W SDU @ ) RQGDMRQ $WIWBQFH DX[

$QP DX[ DX FHQWH YLGB GH 6WDVERXW QRXV RE@IH ¢ WSRQGLH ¢ GH SOV HQ SOV GH
VRAFIMDARQV SRXUGHV DIGHV 1 LQDQFL LH ¢ @ SUVH HQ FKDUIH GHV 1 LDLY Y<«\WUQDILHV

|



fn—e, f-Inf—9 ¢ f2Z, -

&ROFHUDDQW®BN SHOVIRQV SD\ DOWAV QRXV
DYRQV HX FQHQW SRXU  SHOMRQV
DWXUHV HW XU/ GH SHOMRQV DX
VRVIZO

SHOMRQV SD\DOWAV RQW HX FRP P H
PRW GHV FRQI«V  SHOMRQV SRXU GHV
G«SOFHP HQW  SIRIHWWIRQOHY  RX

IDP LIDX[ SHOMRQV DYDIHQW FRP P H
P RW GHV SLIRE@P DWI'XHV GH VDQW{

/ HV SHQVRQV SD\ DQWV UHS U« VHOWQW

GX VRO GHV SHOMRQV HQ WP HV GH
QRP ELH GH MRXW/ GH SHOMRQ HW XQH
P R\HQQH GH MRXU/ GH SHQMRQ SDU

FOHQW

@f zinff,e , fz X2z, f, & ] 2J Jz-
O e, f=Inf-10

/ DAMIW GH SHQVMRQ HW @ SOV DQFIHQQH HW UHWM XQH GH QRV DRAYWYV
SUQFLSDBV HQ WALP HV GH YRGXP H HWGH FRYAN

.‘k z..3 x ..c0z3% x Al«XOns3

3RXU K«EHUWHU ®V DQIP DX[ G«VWQGLH BNV FKIHQV HWEBN SURP HQHU WRFNHU QRWH
P DWUHO DWXUHU B WDYDIODGP [QMADA HWQRXY WcXQIU QRXY BRXRQV GHV ®RFDX]
GHSXLV DSSDUMQDQWE O XLRP «WRSR®I GH 6WDVERXW P DIV GRQWD JHWIRQ D
«W FRQIL«H ¢ + DEIMDMRQ 0 RGHUQH GHSXLY ®  HUDYUO

1 RXV DYRQV DP «QDJ« B KD@HW®BN SI2 FHV GH QRWH (RFDOSRXU DFFXHLAL FKIHQV HW
FKDW SUQFISDBP HQWSRXU GHV GXUHV SOXV RX P RIQV RQIXHY VRXWHQ UHVSHRVIDQW
BV QRWP HV HW BN UJ®P HIMRQV P SRV«HV DX[ VMKPXUHY K« EHUHDQW GHV
DQIP DX[ SDUD' WWHAURQ' «SDUMP HQVD®! GH @ 3 LRWIPARQ GHV 3RSXTMRQV GX %DV

5KIQ

' HV WDYDX[ GH UWDIWIFKMHP HOW YRULH GH WkQRYDMRQ VRQW
FOILHP HOWE SUYRIU HWE EXGJ «WWHU VXU BV SURFKDIOHV DOQ«HV
1 RXV HFKHUFKRQV SRXU FHD GHV P «P QHV RX GHV VRXWHQV SRXU
FHV LQYHWRAHP HOW  HVSDFHV GK«EHUWHP HQWSRXU GHV FKLHQV
ROWSX -WH WQRY«V HQ JWFH DX VRXWHQ GXQ P «F«QDW
G HOWHSUWH



$ OH WUHXU GX EaWP HQW QRXV DYRQV DFF?V ¢ GHV HVSDFHV GH G«VMQWA FJT WUk HW
VXUV SRXU BNV FKIHQV SHOVIRQQDLLHY / H 3RUAS XVRQRP H GH 6WDVERXUW QRXV D
P LV ¢ GVSRVMRQ XQH SDUAH GBIXU DSSDUMOQDQWHWT XL HWMOFXWH GDQV FHV HVSDFHV
GH G«WIQWM

$X QYHDX P RELIHU QRXV GLMVSRVRQV GDWP RUHV GH EXUHDX GH FKDMVHV
P DNRUVIDLLHP HOWMUk FXS« W<V JUDAHXVHP HOWDXS# V GH WAKXFWKLHY SDUMQDILHY RX GH
SDUAFXTHW

$X QLYHDX LQIRWP DWI'’XH TX LOVDIMH GX SHU/RQQHODGP LOMADW  GHV E«Q« YRGBV RX
GHV YRRQWLLHV HQ VHWYIFH AYITXH FFV ¢ XQ RUGLODWAXUHWE XQH P SUP DQWA HWV
LQGLVSHQVDE®! HWQRXV HWD\ RQV SDU VRXV &V P RRHQV GH P HMH FH P DWUHO¢
GLVSRMMRQ GHV SHU/RQOHV SWVHOWY GDQV GV EXWHDX[ 1 RWH SDUF LQIRWP DWI XH
Qu«FHWIWM XQH LHP IWH ¢ QLYHDX HWGH WRXYHUGHV | RQGY SRXU® LHORXYH®IU

1 RXV WFXS«RQV WJIX@ WHP HQW GHV GRQV GDFFHWRULHV GH P DWUHY HW GH
QRXULWXIH SRXUDQIP DX[

1 RXV DYRQV DFKHW WFHP P HOWXQ Y«KLEX®! WIRWP « GH O XLRP «WRSR®I QRXV
SHWP HMDQW SDU H HP S® GH Y«KLEX®IU GV DQIP DX[ SHQVIRQQDILHV RX GH QRXV
WHQGWH ¢ GHV LHQGH] YRXV H WUHXW RX FKH] QRV SDUMQDLULHV. HW

.‘&’ z..% x ..c0z3 REx X3

1 RXV SRXYRQV «JD®P HOWFRP SWU VXU GHV IDP LBV ayye '=

A A
I I aD'=u
GDFFXHIO E«Q«YRBN [RWP «HV SDU QRV WRIQV TXL

DFFXHLGBIOWGHV DQIP DX[ ¢ BIXU GRP LG IDP LGBV U E @M= u M

Gl «UHQWV  VRQW IQWAUYHOXHY GDQV ®f FDGWH GHV ayye '= u
SHOMRQV ¢ FDIDRWWH VRADO  SRXU BV SHQURQV aED&a° ElHic¢
SD\ DOWAV

VDDU«V HQ LOVHUARQ GDQV ®f FDGLH
GHV 3DUFRXW (P SQRL &RP S«WWHQFH H
VROWUHD)\ «V DYHF (MIGH GH E«Q«YRGN
SRXU VRFFXSHU HWSRXU SWHQGLH \RIQ
GHV DQIP DX[ SHOVIRQQDILHV HQWHWQLU
®N @QRFDX[ DFFXHIAL BV SLRSUKVBILHY HW
GV YIMWAX U/

O DFFRP SDIQHQW «JDBP HOW @V
JWRXSHV GH m E«Q«YROWHQFDGW« } GV
WRJIDLHV ~ HW BV SHURQQHV
FRQGDP Q<HV ¢ GHV 7WDYDX] G-QWU-W




1 RWH FRRUGLQDWIFH VRFLDOA (73 HQ 3(& SXIVHQ & ' D FRRUGRQQ« FHWM
DRV HWD HQFDGU« G<TXLSH GHV VDU« HQ LOVHUARQ GX FKHQLO ( @1 D «\W DWIMAH
SDUWURLY DGNRLOVHV DGP LQDWMDVIYHV GHX[ HQ FROADW G LOVHUARQ HWXQH SHURQQH

HP EDXFK«H HQ & —GHSXLV MILQ DSUV  DQQ«HV HQ FROADWG LOVHUARQ  \VDQV
RXEQHU BN E«Q« YRON DIGDQWSRXU FHUMLOHV WFKHV DGP LOMADWYHV

E«Q«YRGN VROWYHQXV DSSRUMU BIXU DIGH DX FKHQIOHWE @ FKDWMUH SOV RX
P RIQV W«J X@ LHP HQWRXWDX BRQJ GH (DQQ«H

&RP P H SUcFIM« SOXV KDXW BN E«Qxl LFLDILHV VRQWHQFRXDI «V ¢ YHQLU VRFFXSHU GH
GIXUDQIP DOHWE DIGHU ¢ HQWHWIQLU BV GRFDX]

f-.n] z2,f &s-

WAKRXUWHY P HP ELHV FRWDQW GH / IDQHV
VRQWYHQXHV GDQV QRV RFDX[ GDQV ®i FDGWH
GX E«Q« YRMWHQFDGLk
$X FRXW GH MQQ«H YIMWV
FR@IAAYHY GDQV ®f FDGWH GH FH E«Q« YROW
HOFDGU« RQWHX @HX ¢ WDIVRQ GH  KHXWHV
HQ P R\ HQQH SRXUFKDFXQH HWXQ VRRVIDOGH
E«Q«YR®IV HOFDGLkYV &HV GHUWRIHWY VROQWGHV
SHUVRQOQHV DGXAOMV DGROMFHQW RX HQI DQW
HQ MVXDWRQ GH KDQGIFDS P HQVIDO SK\ T XH
RX SWKKIOXH DFFRP SDIQ«HV SDU GHV
WXV UHV VS« FIDDV« HV

e /D 6WKPXUH G$FFXHLOGH -RXUHWG + « EHUHP HOW 6$-+ GH
B3(' —$ODFH

e /H)R HUGS$FFXHIOD «GIFDDA )$0  Y%XDARQ $UGHQW

e OP3WR6)$6 GHG3(' —$ODFH

e 0O7(3 BVO RXHWAV GH @ ) RQGDVRQ 6 DLW LOFHQWGH 3DXO

e ®636 GHG3(' —$ODFH

e O7(3/H: LABIKRI

e B0 (&6 /H1HXKRI

o COWIXWSDIQWRVHSK $G* B GH * MXELY 6DIOQWRVHSK



/ HV Gl «UHQW REMIPAV GX m E«Q«YROWHQFDGU } SRXU BN UMGHOW
VROW BN VXLYDQW  VHQIDIHU GDQV XQH G«P DUFKH GH E«Q«YRDW
DFTX«UU XQH FHUBIQH DXVRQRP IH XQ VHQWP HQW GXWDA HW GHV
FRP S«WIQFHV GLYHUHV HQ IRQPURQ GHV P MMRQV TXL ®XU VRQW
FRQI L<HV VDQV RXEQHUFUHURX P DIQWIQLUXQ @HQ VRFLDO

1 RXV GHP DQGRQV DX[] WMXRXWHY GXQH SDUN HW DX[ SHURQOHV
UMGHQW HWk] «UHOW G DXWH SDUN GDGK«WHU ¢ QRWH DWRADWRQ
SRXUMQQ«H FRP P HVRXWDXWH E«Q« YR®I

| HV E«Q«YR® DFFRP SDJQ«V SDU GIXW Wl « IHQW VROQWI XLG«V SDU GV
VDDU«V HQ LOVHUARQ TXL GIXUP ROQWHQWDLOWL GV WFKHV ¢ HI T HRMHU HW
GV RUHQWIQWYHWY BV DQIP DX[ TX L& SHXYHQWSLRP HQHU

/ H SHO/RQQHOHQFDGLDQWGH @ WAKRFXIH GRIMWSDWHU SDUXCQH | RUP DWRQ
LOWILRH D\ DOQWSRXUREMIFAI GH XL SHWP HWH G DWXIHU GV P IMWMRQV HQ
WRXW  WFXUW HW GH WHVSHRAWMU O ELHQ -WH GHV  DQIP DX|
SHQVIRQQDLLHV H

1 RV VDOU«V HQ LOQVHUARQ VRQW«J DBIP HOM RWP «V HW \‘
DFFRP SDIQ«V DX SW«DDE®!I DILQ GH GIXU DSSWHQGWH
FRP P HQW DFFXHI@U &V JWIRXSHY HWFRP P HQW GV

JXIGHUGDQV BIXW/ P MMRQV GH E«Q« YRON j

. \Y
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1 RXV DYRQV WDYDI@ HQ SDUMQDUDW DYHF
GUl«WHQW Wl «WHQW WRHDX[ GH GLYHUHV
WAKRXWHY  DXVRXU GH FFRP SDIQHP HQW
GHV E«Q«IHADUWHY GHY SHOMRQV VRADBV @
P IMH HQ SOFH HW@D FRQADRXDIVDVMWRQ GHV
VHUWMEFHV O VXYL GHV E«Q«ILFDIUWHY HW GH
®IXU/ DQIP DX[




/ H&O 6 6DIQW RXS ®f &' @ &RMPAYIW HXIRS«HQOH G$ODFH GB' $) GX 9DV

5KIQ ®f &0 6 G-@ILFK O SIMDO GH +DXWISIHUH (QWDIGH /H SHDW GHV
P DQGDVIBLLHV MGLFLDILHV ¢ @ SLRWIPMRQ GHV P DMXW/ GBRWQ( 3631 O &0 6 GH @
0 RQIQH9HUM (DQ ( QADIGH 5HDIV GH %XP DWK CBWRFADWRQ 7XWMAMLLH
G$SODFH ®f &HQWH +RVSMDAHU GH 6DYHUIDH $OQWIQQH 7$1' (0 ®f &HQWH
+RVSIMDAHU G(UAMQ ® &0 3 GH 0 ROKHP B7$0 6 GH O XWRP «WRSR®! GH
6WDVERXU O 63-3 GH @ P DIVRQ GDUSWGH 6WDVERXUW ®1 &0 6 GX  OKYSMPO
FLYLOGH &R® DU ®1&0 6 GH 1 HXGRU (B0 6 GH6DYHUQH ®1 &0 6 GH ( UAMMLO ®1 &'

GH %VFKKHP ® &8&$6 GH 6WDVERXUW $'20$ O®f VHWIFH VRFIDO GH @
JHQGDLP HUH 626 )HP P HV 6RAGDUW VKDTXH +RUJRQ $P Mk $/7 HWQ VIRIH

&OXE GH -HXQHV

) LODQF2 UHP HQW FHWM DRI GH SHOVMIRQ HWWVRXWQXH GHSXLY SOMHX U/ DQQ«HV
SDU SOMMHXU/ SDUMQDILHY @ 9L@ GH 6WDVERXW B JHQFH 5 «JLRQD®! GH 6DQW
GX * IDQG (WD ' IWHPMRQ ' «SDUMP HQD® GH @ &RK«VIRQ 6RFLD®I GX %DV 5KIQ
@®)RQGDMRQ P IARQVGSP IV @ &3$0 GX %DV 5KIQ @ &RV HXILRS«HQOH
G$ODFH HAD ) RQGDWRQ %41 WM %DUGRW

' HV  GRQDWIXUD/  DWRFADMRQV — HW
SDUAEX@HY FRQWIEXHQWDXWL ¢ QRWH
I RQPARQQHP HQW TX LOVDIMH GH GRQV
HQ QDWW DIP HMMMRQ SRXU OV

DOIP DX P DWUHY GIYHW/  RX GH
VRXVHQV | LODQFLHWY

£1\]] &,_ f\]e £%‘,f—Jnff Jo,_

DQLP DX[ DX VRVDORQW«W DFFXHIAQY HQ
DX @RFDO FKHQIOHWFKDWMUH RX DX VHIQ

GH QRV I DP L@V G DFFXHICDYHF XQH P R\ HQQH GH

SXV GH DQIP DX[ SDU MRXU SRXU GV

SHOMRQV WVRFDBV HW  SRXU GV SHQURQV

SD\ DY 4ED&s° & |Ma=
|DP LAV G DFFXHLOROW«W VREAFWHY SRXU ME | ayye '=u E

®V SHOVMIRQV VRFDBN HW  SRXU GV SHOVRQV |ElIl & Wa=: E

SD\ DQWV VRXWDX (RQJ GH (DQQ«H aD'= &yye '=



DQLP DX[ FKLHQV FKDW  1$&
SRXU GV SHOVMRQV VRFDBNV HW  DQIP DX[
FKLHQV FKDW  @SIQ SRXU GV

SHQVRQV SD\ DOWAV

/ HV DQIP DX[ RQW«\W DFFXH.@V ¢ GDQV
QRV GRFDX[ FROWH HQ I DP LGBV G DFFXHLO

&HUMLOQV DQIP DX[ DXWDIHQASX ~WH SOF«V HQ
|DP LGB G DFFXHIOP DLV QRXV DYRQV GG« HQ
DFFRUWG DYHF ®XU/ SWRSU«VIDLLHV UHVSHPWV
GH OV JDWGHU GDQV QRV ®RFDX[ SRXU
SHWPP HMH ¢ FHV GHUQIHWY GH BN YRW SOXV
WJ X LHP HOW

J f £ 1% 2J@& — «,f—Inf -

' HSXLV TXHOXHV DQQ«HV OPWYIM GH SHOVMRQ FRPPH @ SOXSDUN GHV DXWHV
DPAYIWY QH G«VHP S@ASDV 1 RXV LHFHYRQV XQ QRP EWH H WP HP HQWMP SRUBQWGH
GHP DQGHV VEQWVRFLD®N TXH VRAGDILHV

Xz A3 7 L3 XAX 3 ]

@ ( YIMAUGHV DEDQGRQV QRQ YRXXXV
' DIAXW/ XQ FHUMIQ QRP EWH GH GHP DQGHV GH SHQVIRQ RQW«\& GLLHRMP HQW
RUHOWHY SDU GHV 63$% 6WDVERXW 6DYHWQH @ JHQGDWP HUH GHV
IOWIYHQDQW MGIFIDULHV RX @ 6$&3$% GH 6WDVERXUW [IRXUJ2 WH DQIP DO
@RU/TXH B1 SWRILOGHV SHWRQQHY GRQQDIM@HX ¢ @ YRERQW GH J DUGHU Wk FXS«HU
GXW DQAPDX[ @RWTXH OGXW SWREQP DWIXHV  VHWDHQW  W\VRXXHV

BRIHP HOWDQW MWAFH

0 DIOMHQ GX @HQ SDUVRXV BV P R\ HQV SRXU @ SXXSDUNGH QRV E«Q«! LFLDLLHV
DSSH® 60 6 TXRWGHQV RX KHEGRP DGDILHV FRXUIHY/ DGLHW«V ¢ ®IXU
HOFROWH GHP DQGHV GH QRXYHIBV Y1D BIXU Ul « LHQWRFALDORX XQ WHU/

Q

@ AWXHV SRUMIYHV SRXUGHV SHOVIRQV GH BRQJ XH GXU«H




«

N

N

6DV DPURQ GHV E« Qx| LELDLLHV HWGHV FOHOW!

2 XWH ®f IDIWTXH OV E«Q«ILFIDILHV JWFH ¢ CDWRFIDARQ QDXLRQWSDV ¢
GHYRLW FKRIMU HQWH (DEDQGRQ GH ®IXU DQIP DORX XQH VIWXDMRQ Gl | LFL®
VDQV ®RIHP HQWSLRE®P H GH VDQW QRQWDIW  QRXV DYRQV HX ERQ QRP EWH
GH LHVRXU/ WV SRUMIV B SLRIHWIRQQD@P H GH Q< TXLSH DGP LOMADMYH HW
GH FH@! GX FKHQIO QP STFDMRQ HWAVXURXWO<FRXWW SRUAH DX[ VIWDWARQV
VRAD®N SDURLY FRP SB[ HV  ® UHWHQW G XQH FROVG«DMRQ SLRIRQGH GHV
DOP DX[ HW GH OXU EHQ-WH @ W@ DG«TXDW GHV HVSDFHV
GK«EHWHP HQAGHV DQLP DX[ SHOVIRQQDILHV HQ FRP SDUDIVRQ DYHF G DXWHV
SHOMRQV G«M WWAWHV SDU GHV QRXYHDX[ FOHQW  (DFFXHIOIDYRUV« GH
SHOVMIRQQDILHV DYHF GHV SWRE@P DWTXHV GH VDQW RX GH VRFIDELOW

' DIAIXV/ EHDXFRXS GH FIHQW VRUHQWIQWYHWY QRXV SRXU FH GHUQIHUP RW
ER[ FKDP EWHWSDW  HWSRXUILQW @ SRMELDA GH YHQUYRIUP —P HVRXV
BN NRXUY BIXU/ FRP SDJQRQV RX G DYRLWGHV QRXYHIN WA V Uc I X @ LHV

/ LHQ DYHF BN U] «UHQW VRFLDX|

' DQV @ P DNRUW GHV SHOVIRQV QRXV SRXYRQV FRP SWU VXU XQ WRV ERQ
UHDMRQQHOHWXQH FKRXHWM FREDERUDMRQ DYHF BV Ul « LHQW VRADX[ 1 RXV
SRXYRQV GDI@XW REVHUHU XQ LQYHWMAHP HQWWEV [P SRUBQW GH FHV
Wl « LHQW VRFIDX] GDQV @ SUVH HQ FRP SW GH DQIP DO 1 RXV VRP P HV W8V
VRXYHOQWAVR@FWY GLLHPMP HOWSDU BV Ul « LHQW VRADX]  TXL VHQJI DJ HQWE
WRXYHU GHV VROMRQV SRXU QP DOHWGDQV (DFFRP SDJQHP HOWMVRALDOGX
E«Q«ILFIDILH DYHF VRQ DQIP DO DIQVL TXH GDQV ®f VXLYL GH @ SDUAFISDURQ
I LQDQFL UH GHP DQG«H DX E« Qx| LALDILH SRXUM SUVH HQ FKDUW H HQ SHOVIRQ GH
VRQ DQIP DO 0 DBHXUHXVHP HQW LOUHWM VRXWGH P -P H XQH P LORUW GH
Wel «UHQW VRAIDX] TXL QH VH VHOWIQWSDV FROFHUW«V SDU @ SW<VHQFH GH
QP DOSRXUVRQ SIRSU«VBILH HWT XL QH VH UHQGHQWSDV FRP SWM GH (DSSXL
SRVW TXH (DQIP DOSHXWDYRIU VXU QP SGFDMRQ GX E«Q«l LFIDULH GDQV FHV
G«P DUKHV

$SSXLGHV IDP L@V G DFFXHICE « Q« YRGBV

[ HV IDP L@V GDFFXHIOVRQWE @ IRLY XQ P R\ HQ GDFFHSWAU XQ SXV JWDQG
QRP EWH GH GHP DQGHV HWKQ SU<HHX[ WHDL

&H WHDL HWG DXVIBOWS XV DSSUFIDE® GDQV & FDGLH GH SHOMRQQDLLHV TXL
RQWGX P DO¢ VDGDSWU ¢ @ Ve SDUDMRQ DYHF GIXU/ SLRSU«VILLHY HWRX DX[
FRQGIMRQV G DFFXHIOHQ FKHQLORX HQ FKDWMUH

7RXWIRLY OQRXV DYRQV ¢ F XU GH UIHHRXWU GH QRXYH@WV IDP L@V G DH-XHIO
E«Q« YRGBV



(/) /D P DNRUW GHV SHOVIRQV SHXYHOWV DY«<LHU SLRI VDEGN VIDQWSRXU QP DO
TXH SRXU®! E«Q«| LFIDILH

0 If ¢ VRAD® DX VH.Q GH (WRADARQ ELHQYHIAIQFH HWQRQ MJIHP HQWDX
F XUGH QRV YDBIXW/ VDQV RXEQHU @ VRADOVDWRQ (DSSUHOWADIH GH @
VROMGH HWDWKQXDARQ GH FHUMIQV WRXE®N GX FRP SRUMP HQWSRXU BNV
DQP DX[ SHOMRQQDILHV JWFH DX WDYDIO TXRWGIHQ GHV VDMU«V HWGHV
E«Q«YRON HWDX[ FRQVHLY DYV GH QRWH FRP SRUMP HQVIDXDAM

X2 A3 z1J AX 3 M X I X EnA1ls
«0z! ..z A«103 J

@ $FRRMHP HOWGHV Gl LEXO¥V | LODOQF2 LHV GHV E« Qx| LHDILHV

1 RXV VRP P HV WJ X@ UHP HOWFRQILRQWY ¢ GHV SHURQOHV SRXUTXLP -P H
® VDU VRADO® SXXV EDV SDU MXU SDU DQIP DO HVWSDURLY Gl IA® ¢
DWXP HUILODQFL2 UHP HQW

(/) $@RQIHP HOWGH @ GXWH GH @ SHOMRQ SUOQASD®IP HQWSRXU ® P RW GH
ARIHP HQW

/ D FUVH GX ®RIHP HOWVXU O XURP « WRSR®! GH 6WDVERXW VH | DIMSGILOHP HOW
UHWHOWL 7 DOWGDQV B VHRMXUGX SUY« TXH SRXUGN GRIHP HOW VRADX] 2 Q

REVHUYH TX XQH JUDQGH P DNRUW GHV E«Qk! LELDILHV | DIVDQWDSSHOE QRXV SRXU

GHV SWREQ@P DATXHV GH @®IHP HQW RQW XQH DPWYIW  SLRIHWIRQQHM

WP XQ«UH P DIV QRQWSDV DFF2 V ¢ XQ GRIHP HQW

1 RXV DYRQV GDI@XV/ «W FRQILRQWY ¢ GHV VVKDWRQV W8V SLRE@P DA XHV

XQH | DP LGB DYHF HQI DQW YLYDQWGDQV GIXU YRIWWUH SXEQE MIXQH RX ©J« DYHF

GHV ®RQIV SDUFRXW/ GH UKH 1 RXV FROWIVRQV HQFRUH SRXUDQQ«H TXH

@ SU\VHQFH GHV DQIP DX[ HWXQ P SRUBQW LHLQ GDQV CDFF?V DX RIHP HOW
WRFADORX SUY« -O\ D VRXMRXUW/ XQ P DQTXH VJQUIFDW GH WXPWUHV

GK«EHWHP HQWGXWHQFH RX WRELQ& DFFHSVDQW®N DQP DX[ GH P -P H

GDQV GV WKXKPXUHV P «GIFDDHY RX SRXU GV SHURQQHV HQ SHUMV

GDXVRQRP lH 0 DIV QRXV SRXYRQV DXWL @UHP HQW® FROWIMAU GDQV O

VHPAXU SUY«

JAUl T<EE-® |/ DUNF®I GHOD®RLY GX MLEBW SWRKLEH VRX\M

FOXVH GX EDLOT XL LOWUGID G«\WIOWRQ G XQ DQLP DOIDP LAHU / H EDLABIXU SHXW
Q«DQP RIQV LQWUGILH SDU XQH FOXVH H SUHWWH GX EDIO® G«WWMQWRQ GXQ

FKLHQ DSSDUMQDOW @ SUHP (2 LH FDWJIRUH P HOWRQQ«H ¢ CDUAF®! / GX

FRGH UXUDO VRQWYLV«V BV FKIHQV GDWBTXH WSH 3IMAVEXQY 7RVD $P HUFDQ

6V IRWGVKLLH WMUIHWY RX 0 DWAII QRQ IQVFUW ¢ XQ @H J«Q«D®RILTXH

UHFRQQX SDU®I P LOMAH GH G JUFXGXWH HWGH @ 3-FKH / DUAF®I GH @ ®L
GX  MLEBW SHWP HAWD SLRKLEIMRQ GH VRXWDQLP DOIDP LAQHUTX DX[ VHX®V

@RFDARQV VDIVRQQR UHV GH P HXE@V GH VRXUWP H

|




&
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$FFXP XOMRQ GH Gl | « UIHQWAV SLIRE@P DWIXHV SRXUQRV E« Qx| LFIDILHV

SDU HHP S® SWREGP HV GH VDQW HQ SXV GH SWREGP HV GH ®RIJHP HQW
SU<VHOQFH GH FRQGXIWMV DGGLIFWYHY HQ SXV GH SLIREG P HV GH RIHP HOWHW

' UILEXQYV ¢ P DIQWIQIU GX @HQ DYHF FHUMIQV E«Qxl LADULHY QH QRXV GRQQDQW
SOV GH QRXYH@BN SHOGDOWSOMHX U/ VHP DIQHV

' DQVFHV FDV@ @ TXHWRQ GH @ FROWOXIW GH @ SHQMRQ VH SRWH $ WHG
VRXNRXW/ GX VHQV " ' DQV FHV VWDMRQV @ SUWHQFH GXQ Ukl « LHQWVRFLDO
LQYHVWHWG DXVBQWS XV LQGLVSHQVDE B

3WREQ@P DWI'XHV GH VDQW DWH| WJ QU LFDWYHV FKH] &V DQLP DX[ DFFXHI@QV

1 RXV DYRQV GY2 DWXUHUDYHF @ SXSDUAGH QRV SHQVIRQQDILHV XQ RX SOMHXU/
WHQGH| YRXV P «GIFDX[ DX FRXU/ GH BIXU SHOMRQ &HD HQIHQGUH XQ WP SV
FRQWDFW [P SRUDQW YRULH GHV WDV 1LQDQFIHY QRQ Q«J@HDE®N SRXU
MWRFIDARQ

8 Q QRP EWH HQFRUHWRS [P SRUDQWGLP SD\ «V

( @ SHXWFRQFHUQHU VRXWWSH GH P RW GH SHOVIRQV P DLV H@ HDFFHQW«H
GDQV @ VWXDMRQ GH E«Q«l LELDILHV LOFDUF« W<V RX KRVSIWVBXMVA<V TXL Q ROWSDV @
SRWELDN GH SDUAFISHU ILQDQF2 UHP HQW GH P DQE2WH WJIX@WH 1 RXV
P DQTXRQV @ DXWLGH VRXVHQ VRXYHOWGH @ SDUNGHV Ut « IHQW VRFIDX[ GDQV
® B JOP HOWGHY GHWMV TXL SHXYHQWY DFFXP X®IU

1 RXV DYRQV G¥2P HWH I1Q ¢ GHV SHQVIRQV SRXUGN P RWV VXLYDQW
QRQ SDIHP HQWGH ® SHOMRQ QRQ UHVSHRWGHV VDU« HV RX E«Q<YRGN HW
GDQJHIRVIW GH (DQIP DO

0 DBHXUHXVHP HQW GDQV GHV FDV GH SWRE@P DWIXHV GH VDQW FHUBIOHV
SHOVRQV Q RQWSDV GRQQ« @HX DX UHVRXUDX GRP LA GX E«Q«ILEIDILH / D P IVH
¢ CDGRSWRQ GH CDQIP DOD G2 ~WH HQYIVDI «H

P SRWELD¥ GDEVRIEEHU VRXWAV GV GHP DQGHV  VXURXWERWT X 1OV DI WMWDIWGH
SUWHV HQ FKDU H XU HOWAV

' UIEXGYY  FIRDMDQWMV SRXU OGN  E«QIlADULHY GH E«Q«IlFAHU GXQ
DFFRP SDJQHP HQW/RFLDO

9«WWA GH QRV @FDX[ HW GHV HVSDFHV GK«EHUWHP HQW GHV DQIP DX|
SHOVMRQQDULHY ~ SDWRULH «QHU«WIXH GX EoiP HQW ®RX« P DWUDX[ WH
G« W URWDQWDYHF B WP SV HWOKMDVDURQ HVWF



3RXU QRV SHOWVIRQV SD\ DQWAV RX VRAGDLLHV QRXV REVHUYRQV DXWL XQH |RUM
GHP DQGH 1 RXV DYRQV SX DSSU«FLHU COWADPAYIW GH QRWH SHOMRQ VRAGDILH SRXU

BNV LDLVRQV VXLYDQWV

e QRWH ®RFDOVDMRQ VHX® SHOVIRQ FDQLOH HW «@QH VXUGWDVERXU

e @ SRWELDAH GDQV @ P DNRUW GHV FDV WL SOFH GLVSRQEE®! GH FKRIMU HQWH
FKHQLOFKDWMUH RX 1DP LG GDFFXHIO 3RXU ®N SHOMRQV WFXUHOWMY @
SRWIEL@A GH | DILH DSSHODX P =P H HQYILRQQOHP HQWP =P H | DP L@ G DFFXHLORX
ER[ / HVSDFH TXH SHXYHQWDYRLU LQGLYIGXH@P HQWGN FKIHQV RX FKDW VLGB
GHVER[ FKIHQVGHSOXVGH Pt ¢ Pt HWGHV FKDP ELHV SRXU®GN FKDW GH SOV
RXPRIQV Pt

e @ SUVHHQ FRP SW GHV Gl | « UHQWAV VHOVIELDAY GHV DQIP DX[  QRQ VRFIDE®I DYHF
FRQJ«Q* LH SDUH HP S® RX GH FHURIQV SLREG P HV GH VDQW

o GHV \BUIV SOX\WWDWDPAIY HWVXURXWIGHQWT XHV TXH @ SUVH HQ FKDUH GH
QP DOVH | DWH GDQV QRV ®RFDX[ RX GDQV QRV 1 DP L@V G DFFXHIOE «Q« YRV

],-&e f&—& ,f-dnf—o, —7- —
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0 DBHXUHXVHP HQWQRXV QH VRP P HV SDV HQ P HVXUH GH USRQGLH | DYRIDE®IP HOWE
VRXWAV BV GHP DQGHV GH SHOVIRQV TXLQRXYV VROADGUHW«HV

(Q QRXV DYRQV FRQQX XOH DFF«@UDMRQ GHV GHP DQGHV GH SHQVIRQV
GHP DQGH HQ P R\ HQQH SDUMRXU

" HYRLU UH XVHU GHV GHP DQGHV SHXWV DY« UHU -WH W& V | UCOVMADQWHWERXLG ¢ SRUMU

«P RARQQH@P HOW / HV VDDU«V «FRXWQWHW DWXUHOWFRP P H LY SHXYHQWGN

SHU/RQQHV GHP DQGHXVHV (@ VHLRQWHQUXIWM P IVHV HQ @AM G DWMQW RX DERU/

GXUGHP DQGH VHLD | LODBIP HOWG« ERXWH SRXUGL | « LHOWAV LDIVRQV

1 RXV YR\ RQV VXU FH JWDSKITXH TXH QRXV DYRQV GX UHI XVHU DXVDQWGH GHP DQGHV
TXH FH@V TXH QRXV DYRQV SX DFFHSWU 36 SHOVRQV VRFIDBN 33 SHOMRQV

SD\ DQWAV
' HP DQGH 33 VDQV VXLV

36 W«DDV«HV

' HP DQGH 36 VDQV VXLVH

33 W«DAV«HV



/ HV GHP DQGHV VDQV VXIWW FRQFHUHQWE GHV FKLIHQV GHV FKDW HW  GHV
1$&6

0 DNRUMBDLLHP HQW QRXV QDYRQV SDV WSRQGX SRMVWYHP HOWDX[ GHP DQGHV GH
SHOVIRQV VRFAD®N FDU GV DQPP DX[ Q«WIHQW SDV HQ WJ® LGHQW IFDWRQ
YDFFIODMRQ RX GV E«Q«lLFIDULHV Q«VHQWSDV VXLYLY SDU XQ W<l « LHOWVRFIDO HW
SRXUD P RM& GHV GHP DQGHV QRXV «WWRQV G«M DX FRP SGMDX QLYHDX GX FKHQLOHW
GH @ FKDWMUH &HU/MLOHY GHP DQGHV Q RQWSDV DERXW FDU QRXV QDYIRQV SXV GH
QRXYH@V GX E«Q«IFDUH FH TXL SHXWVXJJ«UWHU QRXV GHVS«RQV TXLODIWSX
WRXYHUXQH DXWH VRGWRQ SRXUWRQ DQLP DO

Z-e nJAf A,
s L=

A

D
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e 3UVHUWHU® @HQ DI THAA HQWH AbQLP DOHWVRQ P DWH

e ) DFIOVAU® SUVH HQ FKDWH HW®! TXRWGLHQ GH
QP DOHWGH VRQ SWRSU«VIDLLH

e 6DSSX\ HUVXU® LHOMRQ +RP P H $QIP DOFRP P H
VXSSRUANGH P RWYDMRQ HWFU«DMRQ GH @HQ VRFLDO

e 5RP SUHQVRGP HOAVHWD VROWXGH
e ( YWHAU® DEDQGRQV G DQIP DX[

e 3UYHOW DBIUMU VRX@DJIHU® FDV «FK« DOWBN DXWHV
DFXUY SLRI HVWLRQQHY LOWAUYHQDQWE GRP LFLBH

& *nE],e ,fz

/HV VHWYIFHV ¢ GRP LFI® ¢ FDUDPWUWH VRADX[ VRQWDWXW<V SRXU SDA@HU DX[
GlLILFXO¥V GH P RELOA WHQFRQWAHV SDU QRV E«Q«lLFIDILHV ®XU SHP HWMH GH
JDUGHU GIXU DQLP DODXSUV GHX[  VRXYHQW®! VHXOFRP SDIQRQ HQFRUH SUVHOWE
GXW/ FIWV HWFKHU HWRX P DIQWQWU ®&f @HQ VRADOJWFH ¢ QRV GlI«UHQW
LOWAUYHQDQW HWE BIXUUJ XDUW G LOWUYHUWRQ DX GRP LFL® GH QRV E«Q«| LFLDILHV

/ RO/ G «FKDQIHV DXVRXU GH @QIP DO DXVRXU GX TXRWGIHQ GH OXQ RX (XWH GHV
QHQV VH FU<HQWHWSHUP HWWIQWGH LRP SUH QVRGP HOWHWSDURLY GH YDIOFLH ®
VHOWP HOWGH VROMGH

/ D 1W<TXHQPH TXRWGHQOH HWKHEGRP DGDILH GHV VHUYLFHV HWWWGlcH HQ | RQPARQ
GH @ GIVSRQELOW GH QRV LOWUYHODQW P DNRUMBLLHP HOWE«Q« YRGBV VXU FHWM
DPAYIW P DIV VXURXWHQ |ROPURQ GH @ QuFHWIW GH W«SRQGLH DX[ EHVRIQV GHV
E« Qx| LFLDILHV HWGH ®IXU/ DQLP DX[

&RP P H SRXU®BN SHOVIRQV VRAIDBNV QRV E«Qk! LFLDILHV SDUAFLSHQW LODOQFI2 LHP HOW
¢ KDXWAXUGH GIXU/ LHYHQXV HWGRLYHQWAWH DFFRP SDJ Q«V SDUXQ Ukl « LHQWVRFLDO
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(Q QRXV DYRQV HI I HPW« LOWUYHQURQV I’ N OE
GDQV ®1 FDGLH GHV VHUYIFHV ¢ GRP LFLGI FH TXLHW

LOVHUYHQWRQV GDQV B

@J2 WHP HOWHQ EDMVH SDULDSSRUM FDGUH GHV VHUYLEHV ¢
GRP LFLOH

fn—— ¢ . J,— &ned J, —-n J E£%

&HUBLOHY SHURQOHV VROWSDU RLY VRVDBP HQMVRGHV HWSRWA GHQWXQ FKLHQ TXH
QRXV SIRP HQRQV MRXU/ VXU HW  MRXU/ SDUDQ ¢ DMRQGH ¢ IRLV SDU
NRXU

&HWA DQQ«H QRXV VRP P HV YHQXV HQ DIGH ¢ E«Q«l LFLDLLHV SRXU GHV
VHWIFHV ¢ GRP LAI®! VRADX[ HWQRXV DYRQV WDk LOWAUYHOWURQV ¢
GRP IFI®I GDQV ®f FDGWH GH VHWIFHV VRADX[ VRIWHQ P R\HQQH SOXXV GH

LOVHUYHOVIRQV SDU NRX U VXU VRXW (DQQ«H HQ LOWAWYHOWRQV HQ P R\ HQQH
SDUMRXU

X ...,AX 3 (03 30«aX 03 (..xX X0 3. X Ea

VHUYLIFHV ¢ GRP LFL.GI DYDIHOWFRP P H P RW GHV SLIRE@P DMI'XHV GH VDQW HWGH
P RELQA GH @ SDUAGHV E«Q« I IHDUWHYV
VHWFH D «W DWXUW SHQGDQWKRVSMDOVDMRQ GX E«Q«ILFIDUH HW  VHUYIFH

SHQGDQWDEVHQFH SRXUFRQJ «V GX E«Q«! LELDILH

T« X3 (0% 1z11X X %03 (03
30«axX 03 (..x X X0 3..!X Ee

1 RV E«Q«! LELDILHV « VBIHQW [THP P HVHW KRP P HV
E«Q«IFADILHV DYDIHQWSOXV GH DOV HW  HQOWH GDQV @
WDQFKH DQV
E«QuIADUWLHY «VIDLHOW UWMGHOW GH 6WDVERXW  HW
GDXWHV FRP P XQHV GH O XLRP « WRSR®
1 RXV VRP P HV LOMUYHQOXV DXSWBV GH  FKIHQV HW  FKDW
DX FRXU/ GH (DQQ«H

X3EODS (0% 30«axX 03 ( ..xX X0 2..!X Ee

VHUYLEHV DYDIHQWG«M «\W P 1V HQ S@FH DYDQW
VHUYLFHV « VBLHQWRXNRXUY HQ FRXU/ DX G«FHP EWH
VHUYLFH D SUV 11Q VXIW DX G« V GX FKLHQ
VHUYLEHV RQWHX XQH IMWXH SRVIVYH FDUVH VRQWDU-WY BV E« Q! LELDILHV D\ DQW
¢ QRXYHDX SX VRFFEXSHUHX[ P =P HV GH BiXU/ DQIP DX|
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(Q QRXV QDYRQVDWXU« TXH  LOWIUWYHQURQV ¢ GRP LFL® ¢ FDUDPW/LH
mMSD\ DQW SRXUXQ P —P H E«Q«l LFLDILH HAWRQ FKLHQ

@f zInff,e, fz Xz, of, & | zJ, Jz-
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5
&HWM DFWYIW  HMWFRRUGRQQ«H SDU QRWH FRRUGIODWIFH HWP DNRUVILLHP HQWSDU
QRWH DGRLOWA DGP LOMADWYH HWOQRWH HP SR\ «H GHV VHWYIFHV ¢ GRP LFI® VRXWAV
&V HQ& -

/HV LOMUYHOMRQV VROW DWXWHV SDU FHWM  GHUDI2 LH (73 VRIW
KHXUHV VHP DIQH P DNRUVIDLLHP HQWSDUGHV E«Q« YRBN HWSXXV SRQPMHMP HQWSDU
G DXWHV \DDU«V VLEHVRIQ

/ HV DEVHQFHV SRXUP DDGIH GH QRWH
DGNRIOW DGP LOMADWYH HWGH QRWH
HP S® «H RQW LHQGX GLIE® GV
SHPIHY PRV  GH
RUDQMMRQ GHV  VHWEFHV ¢
GRPIA® PDV ORXV DYRQV SX
FRP SWU VXU GQHP EDXFKH GXQH
DGNRIQM DGP LOMADMYH HQ FRQWDW
GLOWHUARQ DIQVL TXH WXU VRXWM
QT XISH VDOU«H HAVE«Q«YR®! P -P H

WL FHUBLOHV LOWIUYHOWRQV Q ROWSDV
SX -WH WDDvHV SDUP RP HQW

ONG
ROW«W DWXU<HV SDU
QRV E«Q« YRMHV

(Q GHV LOMUYHOMRQY RQW«W DWXU<HV SDU QRV E«Q«YRBNV FH TXL
Q«VDIWNP DIV DULY« DXSDDYDQW -O\ D GRQF HX XOQH YWIH P RELOVDWRQ GHV
E«Q<YRON HQ VXU FHWM DPWMW 0 DOW< FHWM IRUM P SCEDMRQ GHV
E«Q<YRON OQRXV QDYRQV SX WSRQGUH SRUWWHP HQW ¢ FHUBIQHV QRXYHBNV
GHP DQGHV GH VHUYLFHV HQ



&HWH DRV UHS U VHQWM HQ WP SV XOH
SDUMAZ V [P SRUDQW GH QRWH DR

DIQ GH WRXYHU GHV LOWUWYHQDOW ¢
FKDT XH FU«QHDX

"HP-PHTXH OPWIW GH SHOVRQV
H@ QH SRXUDIWH SRXWXIMH YRILH WH
G«YHRSSHU WbQV @IGH GH ORV
E«Q« YRGBV

E«Q« YRGBV VDODU«H HQ &' -
VDODU«V HQ 3(& HW  YRGRQWIULH HQ
VHWFH HAYITXH VRQW LOWMUYHQXV VXU
FHWM DRI\

fn—e ez, f Jo,— —£ 77, 2J, Jz-

3RXUP HOHU¢ ELHQ FHWM DPWIW TXL Q<FHVWM ¢ @ IRLY EHDXFRXS G LOWAUYHQDQW
EHDXFRXS GH WP SV OV G«SOFHP HQW HSU«VHQWIQWSDURLY SXXV GH WP SV TXH
BV LOMUIHOMRQV HINP -P HV HW EHDXFRXS GRUDQMMRQ QRXV VRP P HV
VRXWQXV 1 L.ODQF2 LHP HOWSDU G JHQFH 5 «JLIRQD®! GH 6DQW * LDQG (WD &3$0 GX
%DV 5KIQ @ &REIPWYIW HXIRS«HQOH G $ ODFH HWD 9 LGB GH 6 WDVERXU

1 RXV DYRQV WDYDI@® HQ SDUMQDUDW
GDQV @FRP SDIQHP HQW GHV
E«Q«IIADUWHY GHV VHUMFHV ¢ GRP LH®
@ P HQ  SOFH HV ©
FROADRXDOVDMRQ GHV VHUFHV DYHF
GUI«IHQW  Wl«WHQW VRFDX[ GHV
GLYHU/HV WAKFWKLHV VXLYDQWAV

e 7%1' (O

o &$56%$7

e (11 RXYHO+ § SIMDQC&LYIO

e GHVP «GHFLQV HWGHV &0 6
GH 6 \WDVERXW

e GHWRFADWURQ GHV
3DWDOW«V GH ) LDQFH

e $'20%
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nyY, zZJo
o &UHUHWRX P DIQWIQLUGX @HQ VRFLDODYHF BV
WMGHQW GHV «VDE@AHP HOW

e $P HOQHUGX EIHQ -WH GH (SDWWHP HQWGH @
WIP X@MWRQ GHV VHQV HWGH @ P «P RUH JWFH
¢ @ P «GIDVMRQ SDUQIP DO

o BGHOVELOVHUGN « DEQAHP HQW ¢ DFFXHLQIU
BV W VIGHQW DYHF ®IXU/ SLRSUHV DQLP DX[

e ) DYRUVHU®I SDURIH BN «FKDQIHV @ GVFXWIRQ
@ FRP P XQLEDWRQ HQWH BN UVIGHQW HOWH GV
U< VLGHQW HWEBV SLRI HMWLRQOHM

/ D SUVHQFH GXQ DQP DOSHXWW DY« UHU E«QxI LTXH SRXU GV -WHV KXP DIQV VIDQW
DX QLYHDX SK\MTXH «GXFDW SV FKR®RILITXH YRILH VRFLDO

6D VSRQWQ«W VD QDWUH HWAVRQ QRQ MJHP HQW DFLOMQMBN LOWALDPARQV HWBNV
FRQDFW

/ DQIP DOGH FRP SDIQIH HQWHWHQWDXWL GV IRQPURQV GH FRP P XQIFDWRQ @
P«PRULH @& VHQV GHV UHVSROVDEIOAYV @& VHOWP HOW GXWDA DSSRUM DX[

SHURQQHV TX HIBNV VRIHOW DI LOKHY IVRGHV RX QRQ XQH SU«VHOFH HWXQ DP RXU
LOFRQGIMRQOHY

3DUFH TX 1O IDFOM GV WHOMRQV VRAIDBN HWFRQWIMXH WRYV VRXYHQWXQ VXMW
G«FKDQIHV (DQIP DODIGH ¢ UMVBEQU® FRP P XQLFDWRQ HAB! @HQ VRFALDODXSU V GHV
SHU/RQQHV | LDJ LV« HV GX | DIMGH GIXUKDQGLEDS RX GH GIXULVRGP HQW

(Q «VDEQAHP HOW®N FROADIQWY VRQMP SRUDQWY SRXUDFFXHLOGHV DQIP DX|
IGHQWILFDWRQ GHV DQIP DX[ VRFDELDA GHV DQIP DX[ VRIQV HWHQWHHQV GHV
DOP DX[ HWGBN REWBFGN QRP ELHX[ @V B JOP HOW LOQWUHXW CK\J2QH GV
SKRELHV @ SHXUGX WDYDIOVXSS@P HQVLLH LQGXIWSDU @ SU«VHQFH GHV DQIP DX[
3RXU VRXWAV FHV LDIVRQV VDQV GRXW @V DQIP DX[ SUWVHQW HQ «VDE@AHP HOW
VROWHQFRUH SHX QRP EWHX|

& HW SRXUIXRL QRXV SLWRSRVRQV WJXA® UHP HQW GHV YIMWAV GDQIP DX[ HQ
«DEQAHP HQW HWDIGRQV ¢ FROWAKXLLH GHV SLRMW G DFFXHLOGDQIP DX[ G*V TXH
FHD HW\SRWIE G

/ HV YIMWAV VRQWUD@V«<HV SDU GHV VDUV HWGHV E«Q« YRGBV
HQIDJ«V DFFRP SDJQ«V GH ®IXU/ DQIP DX[ P «GLDWAXU/ TXLVRQW /
WY «YDOX«V DSWAV ¢ FHWA DRV HW VXLYLY SDU XQ
Y<«WUQDILH /D YDU«W GHV DQIP DX[ HWV IDYRUW«H SRXU
WSRQGLH ¢ @ GLYHUAW GHV DWMQWAV HWGHV SXEQFV
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&HV YIMWMV GDQIP DX[ VROW®! P R\ HQ GDSSRUMUGX P IHX[ —WH GH (DSDIVHP HQW
GX SDURIH HWGHV «FKDQIHV XQH P HLGBIXUH FRP P XQIFDWRQ GH @ FROYLYIDOW GX
SOMU GH @ MIH ( @V SHP HMIQWDXWWL GH WP X®IU B VRXFKHU HWDI | HPW DIQVL
TXH®P «P RUWH GH LRP SUH @ VRXGH GH YDERUVHUGHWIP H GH VRL SDURLY MM
® P R\ HQ GH SDUAFLSHU¢ XQH DRV HWGH | DYRUVHU B @HQ VRFLDO

' DQV FHUBIQV «VBEQAHP HQW FHV
YIMWV  SHLPP HWIQW GD®BU ¢ @
WHQFRQWH GHV SHURQOHV BN SOXV
| DILDVHY HWMVR@HY  GHV UMGHOW
TXL SDUH HP S® VRQWDDAYV HWQH
SHXYHOW SXXV SDUAFISHU ¢ G DXWHV
DOP DARQV GHV UMGHQW GDQV GHV
XQWY GH YIH SWRWJI«HV GDQV
GNVTXHY QRXV DARQV QWU B WP SV
GHV YMWA/ JWFH DX[ DQP DX]
SUWVHQOW GH WP X®U DSDIVHU FUcHU
GX @HQ HW HWGH WSRQGWH DX|

DWHIQWA GHV « VBEQAHP HQW

/ HV V«DQFHV FRIPWYHY HQ XQIWYV GH YIH SIRWJ«HV RX QRQ VRQWORFFDMRQ GH

WP X®U SDURIHU «FKDQIHU IDILH NRXHU (DQIP DO ® VRXFKHU ®f ELRWHU O

FDUHWHU

( Q LQGLYLGXHO BV REMIPAV QH VRQWSDV BN P =P HV SXIVTXH QRXV LHQWRQV GDQV @

FKDP EWH G XQ UMGHQWF HWM GLLH GDQV VRQ LOWP W BV «FKDQJ HV VRQWVRXYHQW
SOV RQV RFFDVIRQ SRXU B E«Q«I LFIDILH GH SDUBIU GH VRQ KIMRILH HWGH VRQ

SDW« GH VD WHODMRQ DYHF ®N DQIP DX[ HWGH FRP P HQW IO VH VHQW GDQV

GAREQAHP HOW

I HV Ul «LHQW QRXV GeYRT XHQWVRXYHQWP DLV FHURIQV UMGHQW QRQWSDV GX VRXW
® P-PH DMIGH HQ YR\ DQW QP DO RX HQ ®f FDUIHWDQW GHV VRXULHV

DSSDIDMHQWGH Q<P RURQ GH @ QRWIA LH

/ HV E«Q«l LFHV HWGN REMIPWY QH VRQWSDV GV P =P HV QRQ SOV HQ IRQPURQ GX
SXEQF

3RXU GHV SHU/RQQHV DGXOMV HQ VWXDMRQ GH KDQGLFDS P HQDO @ SU<VHQFH HWGH
FRQUDPADYHF (DQLP DOSHXYHQWAWH VRXUFH GH W<FRQIRUAP DL «JDBP HQWKQ P R\ HQ
GH WP X®IU GH FRP P XQITXHU GH UHVSHRMU GV DXWHV GH VH P RWYHU ¢ \H
EDDGHU HW

3RXU BN SHURQQHV aJ«HV QP DOSHXWSHWP HWMH GH WP XBIU @ P «P RILH GV
W MGHQW QRXV LDFRQVDQWVRX YHQWFH T X L RQWY«FX GDQV BIXUSDWA«

3RXU GV HQIDQW SUVHOBQWGHY WRXEGN GH (DWMQURQ HWGH CK\ SHUDPNIW
7' $+ GHO7(3 BNV 0 RXHWMV GRU/ GHV VDQFHV QRXV WQURQV GH WDYDLEBIU VXU BV

«FKDQJHV HQWH @1V HQIDQW @ FRQFHOWDWRQ ®f LHVSHRAGHY FRQWIQHVY @ JHWARQ
GHV «P RURQV H\WB SDURRIH



$XSWV GHV MXQHV GH OGP 3R 6-) $6 GH Gb3(' — @ SWVHOQFH DQIP D®I SHWP HWGH
WDYDL@IU VXU GV SKRELHV HWMWGXILH GBIV UVTXHV GH GDQIHU ¢ OH[ WUHXU GRW/T XH

BNV MIXQHV UHOFROWHQWGHV FKLHQV VXU GIXUWDVAW

(QLQ ¢ ® UMGHQFH VRAD®! GH @ . IELWHQDX HW® SHQMRQ GH IDP LGBl /D
&RXWIRQQH GHX[ WAXPWILHV J«WHV SDU $GRP D CREMIPAL  SRXU GV SHU/RQQHV
K«EHW «HV HWHQ VWKDMRQ GH SU«FDUW  HWAGH | DYRUVHU @ VRUAH GH QVRGIP HQW
® @HQ VRFLDOHQWH BN UMGHOW CRXYHUMUH VXU GH WUHXU DILQ GDJLW VXU BV
G«\MLP LODQW GH VDQW  HWP RELOVHU BN UMGHQW VXU BNV LOMUYHQURQV P VH HQ
S@FH HQ | DYHXUGH @ SURP RURQ GH @ VDQW!

| OO

YLVVIAV HQ
«VDEQWHP HQW

r
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1 RXVVRP P HV LOWUYHOXV HQ GDQV  «\VDEQAHP HOW

(+3%' V. WMGHQFHY W«QIRW )R\ HU G$FFXHIO6S«FIDD& ) R\HU G$FFXHLO
0 «GIFDQA  WMGHQFH VRAD®!  SHOMRQ GH IDP LGY - QWIXW 7K« LDSHXWI XH
(GXFDW  HW 3«GDIRILTXH QMIXW 0 «GLFRSLRIHWIRQQHO ' VSRV

GDFFRP SDIQHP HQW HW GH VRIQV FRRUWERQQ«V SRXU (DXWP H ' $6&$ 8 QW
( GXFDWYH G+ «EHUHP HOWAR@IFW 0 DIVRQ 5HDLY

(Q YIMWV RQW«\W WDD.HY DYHF  LOWUYHQDQW Gl «UHQW
E«Q<YRGN  VDOU«HY HW YRERQUDLLH HQ VHUYLFH FIVIT XH

&HD UHSWVHQWM HQYLLRQ YIMWAV SDUP RLY HQ P R\ HQOQH TXL RQW«W& HI T HAMX«HV
GDQV @&V Gl | « UHQWAV WAKFWKLHY SDUMQDLLHV

6HRQ GV VKXPXUHY B ORP EUH GHV E«Q«! LELDILHV GH @ SU«VHQFH DQLP D®I GLLI2 LH
P DIV DX VRVDO FH VROWHOYILRQ W VIGHQW TXL VRQWVRXFK«V HWIT XL SDUAFLSHQW
¢ FHWH DPAY GH P «GIDWRQ DQLP DG
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' DQV FHUBIQV «VBEQAHP HQW QRXV LOWAUYHORQV XQH IRLY SDUP R VIDQGLY TXH
SRXU GDXWHV ®N V«DQFHV GH P «GIDWRQ DQIP DB ROW @HX GH IDCERQ

KHEGRP DGDUWH

$SUV FKDTXH YIMWM BN LOWUYHQDQW HWON Ukl « LHOW GH GAVRE@AHP HOWVRQW
FKDUW «V GH FRP S@WU XQ IRWP XOUWH G« YDXDURQ GH @ V«DQFH &HD SHWP HWB
FDV «FK«DQW GH VROMRQQHU BN SLWRE@P DWIXHV UHQFROWAY HW GDMWHU G
FRQWIQX GH @ SURFKDLOH YIVIWM

@f 2dnff,e, fz X2, +f, & ] 23 %-
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/ RUDQWVDMRQ HW® JHWARQ GH FHWM DRPWYIW RQW «\W
DWXWHV P DNRUVDLLHP HOQW SDU ORWH  3WMGHQWM
E«Qu«YR®! Wk| « UIHQWA GH FHWM DRIV

" DQV FHUMIOHY WAKRXUHY  FH VROWMRXNRXW/ BV P =P HV

LOWAUYHQDQW T XL YLHQOQHQWU I X@ UHP HQW FH TXLSHWP HW
GH Y« URE®P HQWFUHUXQ @HQ DYHF BNV UMGHQW



(Q QRXV DYRQV DGRSW XQH MXQH ®SIOH P «GIDWMFH SWQRP P «H
3RP SRQQHWA DWXH GXQ VDXYHVIUH K«EHW «H GDQV QRV &RFDX] HWTXL SHXWAH
UHQGLH DFFRP SDIQ«H GXQ LOWIUYHQDQWGDQV BV «\BEQAMHP HQW 3RP SRQOHWHM
HERIWGHV VRIQV TXRWGIHQV GH @ SDUNGH QG«TXISH VDDU«H VDQV RXEQHU GV
E«Q«YRON HWHQ SDUAEX@HU BV E«Q« YRBN HOFDGUCV TXL SLRI WMQWJ DBIP HOWGH
VRQ FRQVDPWAERVY GH BIXUY YIMMAV DX VHIQ GH QRV GRFDX|

fn—e ez f Jo,— —£+ 77, 2J, JZ-

/ HV WAXPWUHY SDUMQDILHV TXL RQWIDIWDSSHO ¢ QRV YIMWAV GDQIP DX[ HQ
«DEQAMHP HOWHQ VROWBN VXLYDQWAV

q+3$' 6DBP ¢ 9DUW Q +3$' $EWSD -@ILFK ¢ -@ILFK * DITHQWBGHQ ®f 6$-+
GH GB3(' — ¢ 6FKIMKHP @ WMGHQFH VRFID®! 6VRFNHEG $' 20$ ® )R\ HU
G$FFXHIO0 «GIFDDV [ «RQDUG 6LQIHU GH 5RXW 1 RXYH® $ODFH ¢ + ROVKHLP

q+3$' 6DIOW RWDUG GH /D ) RQGDVMRQ 6DIQWILQFHQWGH 3DXO¢ 6WDVERXU
. X\WIQDX O +3$' /D 7RXWDIQW ¢ 6WDVERXUW O7(3 OV 0 RXHMAV GH @
) RQGDMRQ 6DIQW 9LOFHQW GH 3DXO ¢ 6WDVERXW @ SHOMRQ GH IDP L@ /D
&RXIRQOH $' 20$ ¢ 6WDVERXU @ UMGHQRH /DQGVEHUW GH G553$/( ¢
/IQIROKHP ®' $6&$ ¢ 6BWDVERXW (B (+& GHJ 3(~GHBWDVERXW @ UMGHQFH
V«QIRU/ $EWDSD &WRQHOERXW @ P DIVRQ HDL 626 YHP P HV 6RAGDUW GH
6WDVERXUW OP 3LR GX 6$6 GH (3(' —¢ %WVFKKHP HWQ +3$' /D 0 DIVRQ GX
/| HQGHKRI GHG' () ¢ 7UXFKWAU/KHLP
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&ROWRMDQW®! CHQ WAV [RUNT XL XQWME V' VRXYHQWBY SHUIVRQOHV VDQV GRP LFLM
ILH ¢ GXUDQP DO P DIV «JDBIP HOVMB® VRXVMHQ SV FKR&RILTXH DITHAA HWP RWDO

TXH @ FRP SDIQIH GXQ DQIP DO®IXU DSSRUM QRXV VDYRQV FRP ELHQ @ SUVH HQ
FRP SWi GH FH GXR P DWH DQLP DOHVWSUP RUGLD®! GDQV (DFFRP SDJQHP HQWVRFLDO
HWRX GDQV ® FDGLH GH (DFP V DX[ VRIQV

0 DEHXUHXVHP HOW @ SU«VHQFH GH FHWDQLP DOQH | DFLOM SDU BV G«P DUFKHV GH
VRQ P DWH HWSHXWP -P H VDY«UHU -WH XQ REWDF®! GDQV ®f SDUFRXUW/ GH

WLQVHUARQ

' HSXLY VRXVMV FHV DQQ«<HYV HWWRXNRX U/ HQ QRXV SLRSRVRQV GHV DPURQV TXL
SHUP HWMQWGH FU<HU GX @HQ VRFLDODYHF FHV SHUVRQOHV VRXYHOWHQ P DUIH GH @
VRA«W HW HWD\RQV GH ®V DIGHU GDQV ® SUWVH HQ FKDUH VDQMBDUH HW
B JOP HQMILH GH ®XU DQIP DO JWFH ¢ QRV VHWIFHV GH SHOMRQV ¢ QRWH
FDP SDJQH G LGHQW LFDWRQ HWGH YDFAL.QDMRQ ¢ QRV DWAQHUY GH P «GLDWRQ FDQIOH
¢ QRV YDGLRXIGN HWE QRV FRQVHLY SHU/RQQDDV«V SRXU BIXU SHIP HWAH GH YLYLH
XQH UHDMRQ KDLP RQIHXVH DYHF BIXUFRP SDIQRQ ¢ SDWMAV

0 -P H VLGN SHOVRQV RQW«W P MHV HQ SMFH SXLV
VH VRQW G«YHBRSS«HV SRXU SHWP HMH ¢ FHV
SHURQOHV ¢ @ UXH GDFF«GHU ¢ XQ K«EHWHP HQW
R» (DQLP DOQ HWSDV DFFHSW @ SOXSDUAGX WP SV

QRXV REVHUYRQV [WTXHP P HQW TX1O HW W&V
GUILA® SRXU GV P DMHV GH VH V«SDWHU P -P H
WP SRWDWHP HOW GH ®XU DQIP DO GRQF WRV
VRXYHQW HWP =P H WRS VRXYHQW LY m SUkI2 LHQW)

UHVWMIU GHKRUY DYHF ®IXUFRP SDJQRQ GH UXH

& HWSRXUTXRL QRXV DYRQV @QF« BN m YDGLRXLEN GH / IDOHV } 11Q GHV
P DUDXGHV KHEGRP DGDLLHV SHQGDQWBNT XHBN GHV LOWUYHQDQW GH / LDQHV YRQWE
@ WHQFROWH GHV P DIWHV HWGH GBIXU/ DQLP DX[  SUQFLSDBIP HQWDX FHQWH Y1aBi GH
6WDVERXU

1 RXV RUDQVRQV «JD®P HQW WXV GV P Rl GHSXLV GHV DWAHW GH
P «GIDMRQ FDQIOH SRXU GV «MGHQW GHV ¥HUIHV GH G LlQ FHOWH GH WRELOVDWRQ
J«Wc SDUS" 20 $ VXUBMWDVERXUW TXLSRWA GHOQWKQ RX SOMHXWY FKLHQV

1RXV FROWOXRQV VRXNRXW/ QRWH WDYDIO GH VHQUEIOVMDMRQ GHV IR\HW/ HW
WMGHQFHV G DFFXHIOSRXU | DFLOWAU QQW.J UDARQ GHV DQIP DX[ GDQV ®IXU/ @RFDX|
HWOQRXV SLRSRVRQV GHV | RUP DARQV HWGHV FROVHLYY GDQV FH EXW
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e $@UC @ WHQFRQWH GHY SHWRQQHV VDQV GRP LFL(B1
Il HRX K«EHUW «HV HQ IR\ HU

e 5«SRQGUHDX[ SLRE@P DI XHV GDQV
O«GXFDWRQ GHV FKLHQV

e (VRDEQIGX @HQ VRAIDAJWFH DX[ FKLHQV HW
DP «RWHU GV LHOMRQV VRFD®IV

e $P «IRIHUD LHOMRQ P DWH FKLHQ

o 6RXVMQLUHW DFLOVAU BN UHIVRQV DYHF GV
WDYDLABIX UV VRFLDX[

e ) DYRUVHU® mG«WAM P DWWDWMRQ } HWXQH P I W¢ HQWH SHU/RQQHV
K«EHU «HV VDDU«V E«Q«YRGV YRERQVIDLLHYV HQ VHUYLFH FLYLT XH
GH CDWRFIDVMRQ HWADYDL@BIX W/ VRFLDX[

e —QFIMAU YRUH UHVSROVDELIVHU OV E«Q«ILFIDULHY ¢ P IHX[ SWHQGLH HQ
FKDWH ®IXU SDUFRXW GH VRIQV G LOVHUARQ SLRIHWIRQOH@ HWAVRFLD®!
DIQVLTX ¢ P HX[ MIQUFRP SV GHV EHVRLQV GH CDQLP DO

e ) DFLOVAU CDFFXHLOGHV DQLP DX[ GDQV GV RIHP HQW HWBHV | R\ HWY G K« EHUW HP HQW

&-e*nf],e ,fz

/ HV DWAIQHW GH P «GLDVIRQ FDQLOH VDGUHWHOWSUQFLSD®IP HOQWE GHY SHU/RQQHV
VDQV GRP LFI I H SWRSU«VILLHYV GH FKIHQV HWK«EHUW «HV GDQV XQH WUXPWH
VRFID® GH WRELOVDVMRQ VXU 6WDVERXW IR\ HU GHV %HUWHY GH GBLQ J«U« SDU
$GRP D

/ HV SDUAFLSDQW ¢ FHV DVMQHU/ YIHQOHQWDYDOWVRXWDYHF CREMIFW GH WDYDLAGBIU
®IXU LHDMRQ DYHF ®GIXUFKLHQ 0 DIV DYHF & WP SV XQ FQP DWGH FRQILDQFH VHW
LOWD@ TXL DXVRUVH GHV GLVFXWWIRQV QRQ VHX®P HOWDXVRXU GX FKLHQ P DLV DXL
VXU GIXU TXRAGLHQ BIXUV GL I LEXAV HWBIXU KMRLILH  YRULH GIXU/ SLRMW GH YIH $
WDYHU/ FHV LHQFROWHV QRXV QRXRQV DYHF HX[ GHV @HQV GH TXDOW

'H PDQRWH J«Q«D® QRXV SDURQV HQ SLRP HQDGH DYHF ®N FKLHQV QRXV
WDYDLAERQV @ VRFDAVDVMRQ GHV FKLHQV HQWH HX[ FHUMLQV H[ HUFIEHV G RE«\MDQFH
GDQV ®f EXW GH SRXYRW J«HU VRQ FKIHQ HW GH SWYHQU RX WDIVMU GV
SWRE@P DWI XHV DX VHIQ GH @ WUXPWUH P DIV DXWL ¢ CH WUHXU HQ VRFL«W  HW
QRXV SWRGLIXRQV GHV FRQVHLY | DYRUVDQWAQW.] LDARQ HWCDGDSVIMRQ G XQ FKLHQ
HWGH VRQ P DIMIH GDQV XQ ®RIHP HQWDXVRQRP H



1 RXV DYRQV REVHUY« TXH FHUBLQV GHV
WMGHOW TXL QRQW QL SWREGP HV
UHOMRQQHY QL SWREGP HV
GRE«DMADQFH YLV ¢ YLV GH ®IXU FKLHQ
VRQW P RWY«V SRXU SDUAFLSHU DX]
DWQHY/ HW QH VRQW GDIGHXW/ SDV
DYDUHV HQ FRQVHLY SRXU ®N DXWHV
WMGHOW  &HWM HOWDIGH HW W&V
IOWUHMADQW  FDU FH® P ROWH
«JDB®P HOWT X DXVRXU GH CDQLP DO HW
GX FKLHQ HQ SDUAEXQHU XQ @HQ HOWH
®NV KRP P HV SHX\WH FU<HU

/ HV GlL1 «UHQW H HUFLFHV SLRSRV«V SRXUWDYDLAU QRE« MDQFH GHV FKLHQV VRQW
®! WDSSHO B FKIHQ HWGVIDFK« HWGRMUHYHQIUFKH VRQ P DIMH TXDQG FH GHUQIHU
XL HQ GRQQOH (RUGLH @ P DUFKH HQ @MH VDQV TXH & FKIHQ WH GHV VD®P V
SRXU® VRADOVDWRQ GHV FKLHQV GHV H[ HLALFHV GDILOV HW

/ HV GlLI «UHQW H HUFLFHV SURSRV«V SRXUWDYDIGU QRE« MVDQFH GHV FKLHQV VRQW
@1 LDSSHO B FKIHQ HWG«VIDFK« HWGRMUHYHQIUFKH VRQ P DIMH TXDQG FH GHUQIHU
XL HQ GRQQOH (RUGLH @ P DUFKH HQ @MH VDQV TXH @& FKIHQ WH GHV VD®P V
SRXU® VRADOVDWRQ GHV FKLHQV GHV H[ HIALEFHV GDILOW HWF

/ DWIQHU VH G« LIRX® GDQV XQ GHV SDUFV GH 6WDVERXUW R» QRXV DYRQV GRFFDVIRQ
GH WHOFRQWHU GDXWHV SHURQOHV SLRSU«VIDLLHV RX QRQ GH FKIHQV HWDYHF
GNVTXHIDN VRXWB! P RQGH SHXW«FKDQIHU SOXV RX P RIQV DV«P HQW ) LOD®IP HQW
QRXV QRXV DSSX\ RQV VXU B SRXYRIU GH FDVDXOVHXU VRFIDOGX FKLHQ TXL | DFLOM O
@HQ HQWH BV KRP P HV JWFH ¢ VD VIP S®I SU<VHQFH

' DQV ® FDGWH GH FHV DWAIQHWY HWFRP P H FHD HWSU«YX GDQV @ FRQYHOMRQ GH
SDUMQDUDW 1O HVW LQGLVSHQVDE®! TXXQ P HP EWLH GH Q«TXISH SLRIHVWIRQQHID
«GXFDWYH GX | R\ HUG K«EHW HP HOWQRXV DFFRP SDIQH & HWB! P R\ HQ SRXUXXLGH
FRQODIMH Gl «UHP P HQWBN U MGHOW HWBIXUY FKIHQV HWGH P HX[ DSSUKHQGHU
HWDFFRP SDJQHU FKDFXQ GHV ELQTP HV GDQV GHVSRIU G XQH WIQVHUARQ SRWE®!
0 DBHXUHXVHP HQW LOVHWADY<« W« GRUY GH FHUBLOV DWACHUY TXH @ WIKPWUH «VBLW
GDQV QP SRMELDA GH P RELOMU XQ GHV W «UHQW VRADX] FH TXLD «W WV
GLLILFL®! ¢ J«UHUSRXUQRXV



1 RXV WDYDL@RQV MXVRUW GHV P DIMHV HQYHUWY ® FKLIHQ & LHVSHRWGH CDQLP DOHW
GHV DXWHV MDWHQWRQ SRUAH ¢ DQLP DOSRXU MWHP HOWP HX[ & J«WHU RX WH

IDULH FRP SWHQGIH SDU XL P DLV «JD®IP HOQWG<FRXVMA HWB LHVSHRWGHY FROQW QHV

GRQQ«HV

/HV  DWIQHW  WH  G«LRXGIQW
J«Q«DBP HQW  GH P DQI2 H

FROYLYID® QG«H «VIDOWGH SDUARI HU
XQP RP HOWSRVIMI MR\ HX[ VRXYHQW
XOQH SDUHQVIK® VH GDQV XQ TXRWGLHQ

VRXYHQW WRV GUIFI® SRXU OV

P DWHV

$ OKHXWH SUYXH LOMD®P HQWSRXU
CDWIHU SDV RX SHX GH WMGHQW

«DHQW SUW HW ¢ SOMHXW/

WHSUVHV QRXV DYRQV G¥ IDUWLH O

VRXU GHV FKDBW SRXU VRAFLVMU GV

W MGHQW

1RV REVHUYDWRQV SHQGDQW GN DWAHU/ SRUMQW P DNRUVILLHP HQW VXU
FRP SRUMP HQWGHV W<MGHQW IDFH DX[ DXWHV WMGHQW IDFH DX[  LOWAUYHQDOW
GH / LDQHV HW DFH DX Ukl « LHQUWVRFLDOSU«VHQW 1 RXV VRP P HV «J DBIP HOWDWHQW V
DX FRP SRUMP HQWGHV P DIMHV HQYHUWY BIXU FKIHQ VLY ROWGHV VRXKDIW RX GHV
TXHWIRQV

1 RXV WGLIHRQV GHV FRP SWAV LHQGXV DSU V FKDT XH V«DOQFH HWG«EUHIRQV DYHF
O« TXISH « GXFDWYH HAWRX @ GLLHFMRQ GH @ WAKFXILH



s 7

nlfe, & — 7,13 — ,f 1 EII

(Q QRXV DYRQV HIIHFW«  DWAQHUW FR@IPAYV DYHF @ SDUAFLSDWRQ GH
WMGHQW GHV %HW HV GH GBLQ HW  WDYDLABX WY VRFLDX|

&HV DWAQHU/ VRQW KDELWXH@P HQW P HQ«V SDU @ GUWHPWIFH GH /LDQHV GH

IRLP DURQ «KR®RJIXH HWFRP SRUMP HOBOMHK ( Q HQ WDLVRQ GH VRQ DEVHQFH

GH NPQYLHU ¢ P DL @ FRRUGLODWIFH HWORWH Utl « LHOWE « Q« YR®I GHV YDGLRXLABV RQW
SUV ® WHDL P DIV RQWGY: P HWMH HQ VXVSHQV BNV DWAHUWY SHQGDQWTXHT XHV

P RLV

$ X VRVDOHQ QRXV DYRQV «JD®IP HOWHI THFW«  DVMQHWY LQGLYIGXHY SRXU
E«Q«I LFIDULHV
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o &UHUHWRX P DIOWIQLUGX @HQ VRFLDODYHF GV
SHU/RQOHV ¢ @ UXH

e /HVIQRWP HUGHV VHUYIFHV TXH / IDQHV SLRSRWH

e /HVDIGHU¢ BIXUWIQVHUARQ

e SHS«UHUGN P DOUDVIDQFHY HWHDMRQV Q| DWIAV
P D°WH FKLHQ

e 7DYDIGHUDYHF BV E« Q! LELDLLHV VXU
O«GXFDWRQ GHV FKLHQV

e S5HFHQWHUG® SHUVRQQHV ¢ @ UXH SLRSU«VIDLLHV G DQLP DX|

e /HVVHOQVELOVHU¢ @ SUVH HQ FKDUIH GH GIXUDQLP DO
LGHQWI LFDRQ VRIQV YDFFLODVIRQ

&-*nf],e,fz

/HV YDGLRXLGBNV VRQW XQ P RIHQ SRXU QRXV GD@U ¢ ® WHQFRQWH GHV
SHU/RQQHV DFFRP SDJ Q«HV G DQLP DX[ HWYLYDOWE @ UXH

1 RXV QRXV G«SMERQV ¢ SIHG VRXV GV YHQGLHGLY DSWV P LGL SHQGDOWSOXV GH
TXDWH KHXUHV HQ WDQVSRUMQWXQ FDGGIH WHP S@ GH QRXULMKH SRXU FKLHQV
HWFKDW NRXHW |UDQGIVHV DFFHWRLHY  TXH QRXV GMMEXRQV DX XU HWe
P HVXUH GHV SHU/RQQHV LHQFROWHV

/ H SDUFRXW TXH QRXV HIIHPXRQV HW\VRXYHQW®! P -P H DX QLYHDX GH @
JWDQGH °® GH 6WDVERXW &V SHUWRQQHV WHOFRQWAHV «VIDQW VRXYHQW DX|
P -P HV HQGLRIW GXQH IRLYV ¢ (DXWH 6L CRQ QRXV WLJQD® XQH SHU/RQQH GDQV
® EHVRIQ QRXV HWD\RQV GD@U ¢ VD WHQFRQWH P -P H HQ GHKRW GH FH

SDUFRXW

I 4 ~
$YHF CH DMQFH GX VIV -RVi« SKIOQH %DNHU J « Uk ,
SDU OWRFIDWRQ / (VMIDJH GHSXLY HW

CDFFXHIO GH SIRSU«VDULHV GH FKIHQV \VDQV
GRP LFL®! I11f H GDQV GHV FDLDYDQHV QRXV DARQV

«JDOP HQW¢ @ WHQFROQWH GH FHV SHUVRQQHV
VRXV BN YHQGUHGLY DSWV P LGLV




3HAVE SHWV @ FRQIDQFH VH FUkH BV @QIXHV VH G«@HQW GH YLDLY «FKDQJIHV
QDLMAHOW HW VRQW CRFFDVMIRQ GH FLkHU XQ @HQ HW GH G®N DIGHU ¢ P LHX|
FRP SLHQGWH TXL QRXV VRP P HV HW SRXU QRXV GH P IHX[ FRQQDMH GV
E«Q«lI LFIDILHV 3RXU @ SXSDUNGHV SHURQOHV LHQFRQWKHY QRXV VRP P HV XQH
DIGH HWXQ VRXVIHQ VXSS@P HQVBILHV DX[ P DIQV TXL BGXU VRQWG«M WWQGXHV
(@N VH UHQGHQWSOXV | DFLBIP HQWHWU«JX@ LHP HQWGDQV QRV @RFDX[ RX IRQW
DSSHO¢ QRXV SRXU GHV FRQVHLY RX GHV DIGHV SRXU HP P HQHU ®iXU/ DQLP DX]
FKH ® Y<«WUQDILH VRXV IRWP H GH ERQV VRFIDX[ ERQV SRXUGHV WY UQVDIRQV
HQ SDUMQDUDWDYHF @ ) RQGDVRQ %4.LJ WM %DUGRWRX GHV SHOVIRQV

/ RO/ GH FHV YDGLRXLGN QRXV GMMEXRQV QRV S@TXHWMV GH FRP P XQLFDVRQ
P DLV QRXV DYRQV «JD®P HOQWSX GV VHOWELOVHU HWGBN P RELOVHU SRXU @ P IVH
HQ Ut J®1 GH BIXU/ DQIP DX[ GDQV ® FDGUH GH @ FDP SDJQH G LGHQW LFDARQ HWGH
YDFFLODVRQ

* BIFH ¢ XQ VDE®IDX GH ERWG ¢ WHP SQ QRV LOUYHQDQW \  QRWAQWTXHIBV
SHURQOHV ROW «W  WHOFROQWKHV ¢  TXHY HQGWRIW HW OV
TXHWIRQV VRXKDIW UHP DUTXHV GUILEXQYY — TXH@N  WHOFRQWHQW P DV
«JDOP HOW GXW EHWRIQV DFFHWRLLHY SRXU GV DQIP DX[ WDMAP HQW
DOWSDUDMVILLHY SDUH[ HP S®

(Q FRADERWDMRQ DYHF QRV SDUMQDILHV GV YDGLRXLGN QRXV SHUP HWHMQW
«JDBP HOWG «VDEQU XQ VXLYL GHV SHUW/RQQHV TX LOVDIIMH GH GIXUVDQW RX GH

FHQ@ GH GIXU/ DQIP DX[ GHV P RP HQW R» H@NV VROWHQ JDUGH ¢ YXH YRLLH

LOFDUF« U<HV RX TXDQG H@N WRXYHQWXQ HP SGRLRX XQ QRIHP HQW &H TXL SRXU

QRXV SHXWW YHOWHP HQWRFFDVIRQQHU XQH SHOVIRQ GH ®IXU/ DQLP DX|



' U1« UHQWAV TXHWIRQV QRXV VROWUI X2 LHP HQWSRV«HV  FRP P HOQWW<FXS«UHU
XQ DQIP DOSUV HQ FKDUH SDU @ IRXUU2 LH DQLP DB " &RP P HQWUWFXS«UHU BNV
SDSLHW/ G XQ FKLHQ TXLQRQWSDV «\W LHP LV RUW/ GH @ FHWIRQ " 4 XH | DLLH HQ FDV
GH SHUM GHV SDSLHUWV "
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5
(Q YDGLRXLABN ROWk\& HI I HPW« HV SHOGDOWBIVT XHEBV QRXV DYRQV SX
WHOFRQWHU DX VRVDO ~ SHUVRQQHV P DNRUVBLLHP HQWGHV KRP P HV YLYDQWE @
UXH DFFRP SDJQ«HV G XQ RX SOXVHXUY DQLP DX[ FKLHQV ~ FKDW

SX VRO  E«QuYRON HW YREGRQVIDLLH HQ VHUYLFH FLYLT XH VRQWQWAUYHQXV
&KDTXH YDGLRXL@ D «\W DWXU<H SDUDX P RIQV  LOWUYHQDQW HQ P R\ HQQH VXU
VRX VI CDQQ«H
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e &WHUGX QHQ VRFLDODYHF BV SLRSU«VILHV DILQ GH
| DFLOMIU GIXUP LVH HQ LHMMRQ DYHF BV SDUMQDLLHV
VRFLDX[

e ) DILH FRQQDWH ®1 | RQPURQQHP HQWHWBIV
VHUYLFHV SLRSRV«V SDUCWRFIDVRQ / LDQHV

o 5HS«UHUHWRLIQHUBN VRXFLY GH VDQW GHV
DQLP DX[ ®1 FDV «FK«DQW

e 3HWP HMH®P IMHHQ B J® LGHQW LFDWRQ YDFFIODMRQ GHV
DQLP DX[ GH SHURQQHV VDQV GRP LFL® 1] H UIHQFRQWAHV GRUY
GH QRV LHQFRQWHV RX RUHQWHV SDUQRV SDUMQDLLHV VRFLDX[

' HSXLV QRXV RUDQIVRQV XQH FDP SDIQH DQQXH@ GH YDFFLODWRQ HW
G LGHQWI LFDURQ YLVDOQW®BV DQLP DX[ GHV SHURQQHV ¢ @ UXH DILQ GH SIRW.JIHU
®V FKLHQV FRQWH GV P DDGLHY UHVSRQVDELOVHU B P DIWHY HWP HWAH HQ Ut J B

®V DQP DX[ HQ BN LGHQW LDQW FH TXL HWWREQI DVRILH HQ ) LDQFH FRQFHUQDQW

&V FKLIHQV HWBV FKDW

&-°*nk],e , fz

3RXU RUDQMVHU  FHWH

FDP SDIQH HQ QRXV
DYRQV FRGDERW DYHF @

FQOLT XH Y\ UQDLLH
$0 &% GH ( FNERQKHIP HW
QRXV DYRQV VR@FW @
) RQGDWRQ 0 LARQV
G$PLV HW @ VG GH
BWDVERXW  TXL  RQW
WSRQGX  IDYRWDEGP HQW
SRXU QRXV  VRXWQU

| LODQFL2 LHP HQW



/IR GHV YDGRXL@®V  QRXV
DYRQV GIWMEX« GHV [OHW
GUHRMP HOWDX[ SHUWRQQHV DILQ
GH eV [QIRWP HU GH
QRU DQLVDVIRQ GH FHWH
FDP SDIQH HW GH WFROWU GV
FRXSRQV SRXU @&V SHU/RQOHV
[OWUHW«Y  &HWA SOTXHWA D
«JD®IP HQW «W WDQWP LVH DX]
WAKPWLHY  HW Ukl « LHQW' VRFLDX]
HQ DP RQW 3XLV QRXV DYRQV
FROWFW FKDTXH E«Q«lLFDUH
SRXU XL W VHUYHU XQ FU«QHDX GH
FRQVXODWMRQ 7RXV QRV FU<«QHDX][
«\VDIHQWUHP SQv

/ D FDP SDJQH D HX @HX GDQV QRV ®RFDX[ TXHOIXH SHX H[ FHQWXV GX FHQWH YLGMi
GH 6WDVERXU

1 RXV HQ DYRQV SWRIW SRXU P HWH ¢ NRXU GV YDFFLODWRQV GDQIP DX[ HQ
SHOVIRQ GDQV QRWH FKHQLOHWGRQWBN SIRSUKVIDLLHY U« SRQGDIHQWDX[ FUW UHV
GDFPV ¢ FH VHUYLFH

[ HV Y«WUQDUHY HMORWH «TXISH VDOU«HY E«Q«YRGIV RQW«W P RELOV«V QR
GXQHDSWV P LGLTXLVHWG«LRX@H VDQV GLU | LEXQV SDUAFX@ WHV P L G«FHP EWH
[ DGHX[ 2P HNRXW«H D HX @HX HQ \DQYLHU

* BFH ¢ FHWM DPARQ QRXV DYRQV FUc« GHV GRWLHUY/ SDU SIRSU«VIDLLH DILQ GH
FRQMHUHU GHV FRSIHV GHV SDSIHW GHV DQIP DX[ &HD® SHWP HWD DX]

E«Q«l LFLDLLHV GH FHWM FDP SDJQH GH SU«YHQLU G « YHOWKH@ | XWKUHV GLL | LEXQV
HQ FDV GH SHUM RX YROGHV SDSLHU/ GH ®IXUY DQLP DX|

T
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$X VRVIDO HQ SHURQQHV VROWYHQXHV GRUV GH FHWM FDP SDJQH SRXU
DQIP DX[ GRQW  FKIHQVHW  FKDW

/HV VRIQV WDDV RQW «W P DNRUVDULHP HOW GHV LGHQWLFDMRQV — GHV
YDFFLODVRQV HWGHV G« SDUDVIVIDI HV
1 RXV DYRQV «JD®P HQWSX GMMLEXHU GH @ QRXUUMKUH HWGHV DFFHVWRLLHV SRXU

v DQIP DX|

fn—e ez, f Jo,— —£¢ 77, e+ Af,

&HWHA DFIRQ QDXWDIWSX DYRLU @HX VDQV CDIGH |LODQFI2 LH GH @ ) RQGDWRQ

0 LARQV G$P LV HWGH @ 9LGB GH 6WDVERXW GH P =P H TXH VDQV @ SU«VHQFH HW
QP SAFDVIRQ GHV Y« WUQDLLHV GH @ &@QLT XH 9« WUQDILH $0 &% GH ( FNEROKHLP
&HUMLOQV GH QRV SDUMQDLLHV VRFIDX] RQW«\W G XQ JIDQG VRXWHQ SRXU® P WH
HQ SMFH HAD FRP P XQLFDWRQ DXVRXUGH FHWM FDP SDJQH



fn—e —fe —FEe J,-

/ HV DGK«UHQW FRUMDQW «VDIHQWDX QRP EUH GH
DX  G«FHP EWH

| HV E«Q«YRON LQMUYLHQQHQWDPAYHP HOWVXU @
PDNMRUW GHV DPIMWV HW DSSRUMQW XU
FRQWIEXVIRQ ¢ KDXWHXUGH SOXV GH (73

KHXUHV HITHRAX<HY LY VROW |DP LGBV I’ ‘I I
GDFFXHO LOWAWHQDOW DX GRP IE®I GH QRV
E«Q«IIEIDILHV GHV 6$' VHWIFHV ¢ GRP LELGH DGK <« LHOW/
E«Q«YR®N DX ®RFDO HQ DIGH DX[ VD@U«V HQ
IQVHUARQ GDQV  CHOQWHVMHQ GHV  DQIP DX] FRVIVDOQW

SHOVIRQQDLLHV HWGHV GRFDX[ - VRQW«JDBIP HQW
YIMWAXD/ HQ «VDEQAHP HQW EUFRGIXD/ RX

DSSRUMQW ®IXU DIGH SRXU GHV  WFKHV

DGP LQMADMYHY RX GDXWHV P WRQV @x<HV ¢ @

FRP P XQIFDVRQ RX ¢ @ V«FXUW SDUH[ HP SO

/| HE«Q«YRDW
UHS U« VHOVHQW

l,— -f-.n], - (e

0 HP ELHV GH @ WDQH GH ' LWHPMRQ LOWDQFH GLLLIHDQW GH CDWRFIDWRQ GV
E«Q«YRGN GULIHDQW DIGHQW ¢ CRWDQWDMRQ GH CDWRFIDURQ HW GH VHV
«YPQHP HQW ¢ @ P VH HQ S@FH GHV SIRMW HW¢ @ WG LRQ VXU BNV
SIRE@P DWI XHV LHQFRQWKHY HWSOXV JAREDGIP HQWDX[ HOMIX[ WUDWJILTXHV HW
DX[ WHVSHFW GHV REMIPIV YDBIXU/ HWP DMMRQV TXH / LDQHV VHVWGRQQ«HV




" HSXLV QRXV DYRQV G« YHBRSS« XQH IRWP H SDUAFX@ UH GH E«Q«YRMW &I m
E« Qu« YROWHQFDGU« }

8 Q FHUMLQ QRP EWH GH WAKKFWLHV VRFIDBIV RX P «GIFRVRFIDBIV QRXV VR@FVAQW
SRXUIDUWH E«Q«l IFHU GIXW UMGHQW GHY DSSRUN GH @ P «GIDWRQ DQLP DB DX

VHIQ GH QRV ®RFDX[ / HV GHP DQGHV VRQWG DLABIXW GH SXV HQ SXV QRP EWHXVHV

G DQQ«H HQ DQQ«H

$SUV VIQDWIWH GXQH FRQYHQMRQ GH SDUMQDUDW QRXV DFFXHIQRQV GHV
SHU/RQQHV VHX®N RX GHV JIRXSHV GH SHUWRQQHV HQFDGU«V SDUXQ RX SOXVIHXU/

Wel « LHOW  SRXU YHQLU HQ DIGH DX FKHQLOHWE @ FKDWMUH LY SDUAFLSHQWDLOWL
IXIG«V SDU BV VDDULV HQ LOVHUARQ HWBIXWY Ul « LHQW ¢ CHQWHWHQ GHV ER[ HV
GX FKHQLOHWGH @ FKDWMUH DX[ SURP HQDGHV GHV FKIHQV DX QHWR\ DIH GHV
@RFDX[ DIQVLTX DX QRXULDIH GHV DQLP DX[ SHQVRQQDLLHV

/ HWDYDLODXSU V GHV DQLIP DX[ ®IXUSHWP HWGH FVR\ HUG P RQGH GX WDYDLO GH
VH VHOWU XWBV  G-WH IQYHWIWY GH WHVSROQVDELDWY HWGH G« YHRRSSHU DIOWL
CHWIP H GH VRLHW®! WDYDLOHQ J LRXSH

(Q VWAXPULHV Gl «UHQWAY GRQW  QRXYH@N SDU LDSSRUNDX[ DQQ«HV
SWcF«GHQWV RQWDGK«U«  HQ VIBQWT XH SHU/RQQHV P RLDBNV ¢ QRWH DWRFLDURQ
SRXU® P LVH HQ SMFH GX E«Q« YRMWHQFDGU« DYHF FHULQV GH BIXU/ UMGHQW
“OVDJIWGX 6$-+ GH GB3(' —$ODFH GX )$0 /H 9XIMWRQ $USHQW GX 63 $6 GH
B3(' - $ODFH GX 6$6 GH (B3(' — $ODFH GH G7(3 /HV 0 RXHWHMV GH @
) RQGDVRQ 6 DLOWO LOFHQWGH 3DXO GH G7(3 / H: LGMUKRI GX 0 (&6 / H 1 HXKRI HW
GH CQOWIXWEDIQWRVHSK  $G2 B GH * @XELY 6 DLOW-RVHSK

E«Q« YRGBV HQFDGU«V DX VRVBOVRQWYHQXV HQFDGWV SDU Ukl « LHQW!
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(Q QRXV QDYRQV SX DFFXHLAU TX XQH VHX® YRRQVIDLLH HQ VHUYLEH FLYLT XH
SRXU XQ HQIDIHP HOWVXU XQH GXUH VRBOGH P RLY  KHXUHV SDUVHP DIOH
DYDIWFRP P HQF« 11Q / DP IMRQ SLRSRV«H HQ VHUYLFH FLYLT XH YLIVH ¢

$P «RUIHU QRWH FRP P XQIFDMRQ H WAUWRH DIlQ GH WRXYHU GH

QRXYHDX[ SDUMQDLLHV VDQW DX QLYHDX WWFKQITXH TXDX QLYHDX
| LODQFLHU

5 HQI RUFHU ®1 @HQ VRFLDODYHF QRV E« Qx| LELDILHV HWQRV E«Q« YRV

5HFUXWAU GH QRXYHDX[ E«Q«YR®N HWJ«UHU CDFFXHIO ®1 VXLYL HW@D
VRAFWVIMRQ GHV E«Q« YRGBV HQ | RQPURQ GHV EHVRIQV GH CDPVIMW

1 RWH DI WP HQWSRXU DFFXHLOGH YRERQVIDLLHY HQ VHUYLFH FLYLT XH D\ DQWSWY 11Q
® PDL LOD 1D@X LOWUKLLH XQ GRWIHU DXSU'V GX 6' (6 GX %DV 5KIQ
SRXU GHP DQGHU XQ QRXYHODJ <P HQWGRQWOWWGH GX GRWIHU D SUY SOVHXWY
P RV -OQRXV D GRQF «W [P SRWIE®! G DFFXHLAU GH QRXYHDX[ MIXQHV HQ

FDU QRXV Q DYRQV REWIQX B QRXYHODJ kP HQW YDDE® DQV TXH®  NQYLHU
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(Q QRXV DYRQV SX FRP SWUVXU  VDDU«V UHS U« VHOWHOW
DX VRVDO FH TXLWHSUVHQVBIW (737 (73
| «TXISH VD@U«H GH / IDQHV «VIIWFRP SRV«H GH

8 QH GLLHPWIFH HQ &' — TXL HWSDW«H GH ¢ (73 ¢ SDUMJGH P L
P DL DX UHVRXU GH VRQ FRQJ« GH P DWW  -QYHWIH GDQV QRWH
DWRFIDWRQ GHSXLV UHVSRQVDE®! GH @ JHWIRQ DGP LOMADMEYH HW

| LODQFL2 LH GH CDWRFIDWRQ GH CHQFDGUHP HOQWHWGH CDFFRP SDJ QHP HOWGH
OTXISH \DOU«H GH @ JHWIRQ GHV SDUMQDUDW GH CDFFXHLO GHV 7-*
WRJIDILHV  YRROWLLHY GHV GRWIHW GH VXEYHQMRQV GHV YIMWAV HQ
«VDEQAHP HQW HWGHV DWMQHU/ GH P « GLDWRQ FDQIOH 7WXMLLH G XQ 0 DWHU
HQ (WMR®RJIH FRP SRUMP HOWD@AMMA HWRLP «H ¢ @ P «GIDWRQ SDUCDQLP DO

8 QH GLLHPWFH WHP S@MEDQW HQ &' ' MVTX ¢ P LP DL (73 TXL
QHWDXWH TXH @ GUHRPWIFH HQWH HW HW® |IRQGDWIFH GH

/ LDQHV

8 QH FRRUGIODWIFH VRFID® HQ &' ' GHSXLV MILEBIW VDDU«H HQ
KHXUHV KHEGRP DGDLLHV (73 VUXOLUH GXQ 0 DWHU HQ BRFIR®RIIH HW
D\ DQWG DERUG FRQFOX XQ FRQWDW3( & GXQ DQ P DIV TXL QD SDV SX -WH
WHQRXYH@ SDU 31®1 (P S®RL HQ MW (@ HW FKDU«H GH @
FRRUGLODVWRQ GHV DPWYLWY SUQFLSD®IP HQWGHV SHOVIRQV G DQIP DX[ HWGH
CHQFDGLHP HQW GHV VD@U«V GX FKHQO HWGH @ FKDWMUH TXL VRQWHQ
LOVHUARQ

8 QH DGNMRLOWA DGP LOMADWYH HQ &' — GHSXLV \VDDU«H KHXUHV
KHEGRP DGDLLHV (73 DQFIHQQHP HQWHQ FROWDWG LOVHUARQ SU«VHQWA
@V P DAQV FKDUW «H QRVDP P HOWGH CDFFXHLOW @ SKRQLT XH HWSK\ VIT XH GHV
E«Q«YRGN HWGX SXEQF DIQVL TXH GHV LHWRXUFHV KXP DIOHV HWGX VXLYL GH
COPYI¢ GHV VHUYLFHV ¢ GRP LFLB! (Q P LWAP SV ViK« IDSHXWITXH GHSXLV 11Q
P DL

8 QH HP S®\ «H GHV VHUYLFHV ¢ GRP LFIB HQ & — ¢ WIVRQ GH  KHXWHV
KHEGRP DGDLLHV (73 (QP LWP SV WK« DSHXWI XH GHSXLV G«FHP ELH

8 QH DGNRLOWA DGP LQMADMEYH HQ FRQWDWE( &  KHXUHV SDUVHP DIOH

(73 D\DQWXQH 54 7+ DFFRP SDJQ«H SDU&DS (P S®L SUVHQOW GV DSWV
P LG (@ HWQRVDP P HOQWFKDU «H GH CDFFXHIOW @ SKRQLT XH HWSK\ ITXH
GHV E«Q« YRGBV HWGX SXEQE DIOVL TXH GX VXLYL GH CDPWYLWY GHV SHQVLRQV HW
GH Q«@ERWDMRQ GHV FROWDW GH VHUYLFH HWGH @ |DPDWRQ ( @1 HVWWHQ
FRXW GH |RUP DURQ G DWW FRP SVDE®




8 QH DGVRLOW DGP LQMADWYH HQ FRQWDWE(&  KHXUHV SDUVHP DIOH
(73 HQ FRXW GH 9$( 6HFWVBUDW FKDUW«H HQ SOXV GHV WFKHV
DGP LOMADWYHY HWGX WIQGDUG W& SKRQLTXH GH CDFFXHLOGHV \WIRJ LDLLHV HW
GHV E«Q« YRGBV HQFDGU«V

HP SR\ «V GX FKHQIOHWGH @ FKDWMUH ROQWFRP S@W O«TXISH VRXV HQ
FROADW 3( & KHXUHV FKDFXQ SDU VHP DIQH | (73 GRQW
DOFLHQQHP HOWE«Q«I LFIDILHV GX WBD &HV FRQWDW VRQWP DNRUVDLLHP HQW
FRQFO(V DYHF @ &REIPUINW ( XLRS«HQQH G$ODFH  FROWDW FRQFOXV DYHF
31® (P SGRL QRQWSDV SX -WH WHQRXYH&V HQ P DL HWHQ MILQ VXLV ¢
XOH LHWPRQ EXGJ «VIDLLH SDUQ VDX QLYHDX GH 3 ® ( P SERL

1 RXV DYRQV «JD®P HQWGY2 IDLLH IDFH ¢ CDEVHQFH SHQGDQWSOXMHXUWY P RLV
SRXU P DDGIH GXQH GH QRV DGMRIQWAV DGP LQMADWYHY HW GH QRWH
HP S@R\ «H GHV VHUYIFHV ¢ GRP LFI® TXL RQMUHSUY BGIXU SRWH HQ P LVMP SV
W« LDSHXWI XH HWQ ROWSDV | RUF«P HOWSX ~WH UHP S@F«HV

/ HV DPAYILY GH / LDQHY RQWSX ~WH P DIQWIQXHV P DA U« VRXWDYHF XQ HIIRUN
LOFRP P HOQVXIDE® GH @ SDUN GH Q«TXISH VD@U«H HW GHV E«Q«YRGN

GLLLI HDQW

1 RXV HP S®\ RQV GHSXLV GHV SHURQQHV HQ FRQWDW DLG«V SDU Q( VW HW
SDU @ &REIPWYIW ( XIRS«HQQH G $ODFH SRXU BV E«Q«ILFIDLLHV GX WD VXU BV
DRV GH SHOVIRQV HWGH VHUYLFHV ¢ GRP LFLG!

/ DFFRP SDJQHP HQWGDQV QQVHUARQ GH QRV VD@V HQ FROWDW DLG«V VDSSXIH
VXU @ SW<VHQFH GHV DQLP DX[ VXU ®! WDYDLODYHF HWSRXU®N DQIP DX[ SUHQGH
VRIQ GXQ =WH YLYDQW HWVXU ®f WDYDIOG«TXISH HWGH VRQGDUW TXH QRXV
P HQRQV ¢ / IDQHV

( Q FRADERWDVRQ DYHF BIXU Ut « LHQWVRFLDO QRXV B VRXVMQRQV «J DBIP HOWGDQV
BIXW G«P DUFKHV GH UHFKHUFKH GH RIHP HOQWHWRX BIXUY G«P DUFKHV GH VRIQV

/ HV VDDU«V VROWUHQFRQWKY HQ HQWHWHQ LQGLYLGXHOWJ X@ LHP HQW < VRQW
DFFRP SDJQ«V GDQV BIXU DGDSVMRQ DX SRWH GH WDYDLOHWE BIXUY Gl | « IHQWAV
WFKHV L E«Q«l LFLHQWGH |RWP DVIRQV LOVAUQHY HWH] VIMUQHY HWVRQWDI I HPWLY ¢
GHV P LWWRQV RX LHVSRQVDELMAY VHRQ BIXU/ FRP S«\WWQFHV HWBIXUY VRXK DLW

' HV WXQIRQV G« TXLSH RQW@HX VRXWAV BV VHP DIQHV HWSHLP HWMQWE FKDFXQ
GH[ SUP HU BV Gl I LFXO&V UHQFRQWAHV GDQV VRQ WDYDIODYHF BV E«Q«| LFLDILHV
®NV DQLP DX[ HWBN FR® JXHV &HV L XQIRQV SHP HWHIQWkJ DBIP HOWGH Uk @FKLU
GH P DQI2 UH FR@.J LD® HWFREDERWDMIH ¢ GHV SIAMV G DP « QRUDVRQ

/ D FROYLYLD@A @& UHVSHRWHW® ELHQYHLADQFH VRQWGHY EDVHV GH QRWH SURMW
DWRFIDW  HWJ XIGHQWQRWH DFFRP SDJQHP HQWGHV E«Q«l LFIDLLHV GHV VD@U«V
GHV YRRQVDLLHV HAGHV E«Q« YRBNV
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$X FRXW GH QQ«H QRXV DYRQV DFFXHI@ WD IDULHV DYHF XQ VRVIDOGH
NRXW GH WIDJH HI THRAX «V HW KHXUHV &H I XWP DNRUVIDLLHP HOWGHY WIRJHV DX
FKHQLOHW @ FKDWMUH GH G«FRXYHUM SRXUGHV FR@JIHQV SRXU WRJIDUHV 1O

\ DHX WWRJHV GIP P HMRQ SWIRIHWIRQQH@ HW WIJH FRUHVSRQGDQWE XQH
30603

]1_.1._nff1_ nf& ef',_ &,—iJA

3DU ® ELDLV GH WDYDX[ GHQWHWHQ GHV DQLP DX[ SHQVRQQDLLHYV HWGHV GRFDX|
QRXV P RQWRQV XOQH XWDA VRFID®! HW IDYRUVRQV QQVHUARQ VRFID®I HW

SIWRIHWIRQOQHM GH SHU/RQOQHV FRQGDP Q«HV ¢ GHV KHXWHV GH 7 DYDLIOG-QWU-W
* «Q«DO

(Q QRXV DYRQV DFFXHI@  SHU/RQQHV FRQGDP Q«HV ¢ GHV 7+ SRXU XQ
VRVDOGH KHXUHV HI T HPX < HV

Ve

neA fJAs ee, & 1Jf,—,f 1EII
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9RLFL ®1 VWE®IDX FRP SDLDW HQWH & EXGIHWLIQMD®IP HQWSUW<«YX HW® EXGIHW
WDV« DX FRXW/ GH CH[ HUFLFH



&RQFHUDDQWBN FKDUHV BN G« SHQVHV @«<HV DX[ DFKDW HWVHUYLEHV H[ W UHX U/
FRAQFLGHQWDYHF GV P ROBOW TXH QRXV DYLRQV EXGJ«WW«V [/ HV FKDUHV GH
SHUVRQQHO TXDQWE H@N VRQWSXV IDIEGV TXH SWYXHV GY: QRVBP P HQWSDU

MEWHQFH VXU XQH QRRQIXH S«URGH HQ GH GH QRV VDDU«HY SHWP DQHQWAV
HWI' XLQROWSDV SX -WH WHP SMF«HV SRXUD VRVDOW GH GIXW/ VAP SV GH WDYDLO
$XWHV FKDUHV SXV GH FRUHVSRQGHQW ¢ GHV SDUAFHSDWRQV

[ LODQFI2 LHV GXHV SDUQRV E«Q«| LFIDULHV

" X FW GHV SIRGXIW GV IHFHWHV @xHV ¢ PWYIW RQW«W SXXV P SRUMDQWAV
TXH SUW<YX FROQWDLUHP HOWDX[ VXEYHQMRQV HQ SDUAFX@HU CDLIGH GH Q VBWSRXU
AV FRQWDW DIG«V

J f 2@ —-J@

$ COPW GDQV GV P P RELMVDMRQV QRXV WHWRXYRQV QRWDP P HQW SRXU
DFKDWGH @ YRIWXWH HWHQYLLRQ GH WQRYDMRQ GH GHX[ ER[ FKLHQV
[ LODQF«V SDUXQ P «FP QH

20Q \ YRIWDXWL TXH QRXV WIHWHIQWGXV DX GH @ SDUNGH QRV
E«Q«l LFIDILHV RX GHV «VDE@WHP HOW R» QRXV LOWAUYHQRQV

$X «VIHQWHQ EDQTXH FH TXL QRXV SHWP HWGH WQLU GBIV
SWHP IHW P RLV GH (DQQ«H HQ DWMQGDQWH YHUVHP HOWGHV VXE YHQURQV

&TW SDWI  CH[ HUFLFH | DIVWRXVMI RLY DSSDUDIWH XQ H F« GHQWGH

fn-&-«,f— —ITEII

/ HV FKDUHV GH SHU/RQQHO UHS U« VHQWAQW GHV G«SHQWHV SXLV BN FKDUHV
QHY ¢ @ RFDWRQ GHV ®RFDX[ GX M2JH VRFDO VRQW BN G«SHOVHV BN SOV
P SRUDQVIAV

/ HV [ LDLY Y\ UQDLLHY ROWOHWHP HQWDXJP HOW HQ SDUWDSSRUADX[ DQQ«HV
SWF«GHQWAV / H P RQVDQWT XL DSSDUDIMVXU B J LDSKLTXH FRUHVSRQG ¢ QRWH UHM
¢ FKDUH DSW V HP ERXU/MHP HQWGH FHUMLQV | LDLY SDUQRV E« Qx| LELDILHV
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I HV VXE YHQURQV HAWFRQWLEXVIRQV | LODQF2 UHV UHS U« VHOWAQW GH QRV LHYHOQXV
A&V UHFHWMV @x<HV ¢ QRV DRFYIWYV HWBIV GRQV FRWDWRQV HWDEDQGRQV GH
LDV
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$X FRXW GH DQQ«H QRXV DYRQV E«Q«lIlFl« GH SOMHXW VXEYHQURQV
SRXUXQ VRVIDOGH FRQWH HQ
/ (VDW YLD 08 JHQFH GH 6HUYLFH HW3 DLHP HQW QRXV D YHU SRXU

DIGH DX[ HP SR HQ LQVHUARQ FRQWDW 3DUFRXW (P SRL &RP S«WQFH HW

SRXU CDFFXHLO HW CDFFRP SDIQHP HQWGXQH YRRQWDILH HQ VHUYLFH
FLYLT XH
/D" ' (76 H '' &6 QRXV D YHUA SRXU QRV DFURQV HQ GLLHPMRQ GHV
SHU/RQQHV VDQV GRP LFL® 11 H
/ $56 * LDQG (W GDQV ®f FDGLH GX ) RQGV G-QWMUYHOWRQ 5«JIRQDO ) -5 QRXV D
YHUV SRXU QRV DFRQV HQYHW ®N SHURQOHV HQ VIWKDMRQ GH
SWFDUW D\ DOWGHV SLRE@P DWIXHV HWWDQW
/ D 9 LGH GH 6VUDVERXW QRXV D YHU/A DX VRVIDO

SRXU QRWH | RQPARQOHP HQWHWQRV LOMUYHOMRQV HQ GLLHFIRQ GHV
SHU/RQQHV VDQV GRP LFL® 11} H HWGHV SHUVRQQHV LVRGHV

1Q SRXU QRXV VRXWHQLU TXDQWE @ SUVH HQ FKDUH GHV 1DV
YoVt UQDLLHV GHV SHUVRQQHV HQ VIVKDVIRQ GH SU«FDUW

/ D &RAHFVIYLV% HXURS«HQQH G $ O/DFH QRXV VRXWHQW LODQFI2 LHP HQWE KDXVMXU
GH SRXUQRV DPRQV GH VRAGDUW HQYHU/ BNV SXXV G«P XQLV

/D&3$0 GX %DV 5KLQ QRXV D DIMIAEX« SRXUQRV VHUYIFHV ¢ GHWIQDVMRQ
GHV SHURQQHV D\ DOWGHV SLREGP DWI XHV GH VDQW

/D)RQGDMRQ 0 LADRQV G $P LV QRXV D YHUk G DIGH SRXU CHQWHVHQ
GHV DQIP DX[ SHQVIRQQDLLHV GH QRV E« Qx| LELDILHV HQ GLI | LEXQWV

/ D IRQGDVRQ %4LJ W Y%DUGRWQRXV D DIG« HQ SUHQDQWHQ FKDU H GLLHPVMP HQW
GHV | LDLV Y« WUQDILHV ¢ KDXWAXUGH HQYLLRQ

(QILQ QRXV DYRQV Lk XWL ¢ FRQYDLOFUH XQH HQWHSUVH SRXUGX P «F«QDWDI LQ GH
| LODQFHU @ U«QRYDMRQ GH  ER[ HV RX HVSDFHV G K« EHUIHP HQWSRXU GHV FKLHQV
DX VRVIDO
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1 RV LHFHWHV SLRSUHV HQ G XQ VRVDOGH HQ VRQW
FROWI«HV GHV UHFHWIV GH | DRUDVMRQ GHV VHUYLFHV GH SHQWLIRQV SD\ DQWAV HW
VRFLDGN GHV VHUYLFHV ¢ GRP LFL®{ VRFLDX] GHV DWAQHU/ GH
P «GLDWRQ FDQLQH DLOVL TXH GHV YIMVV HQ «VDEQAHP HOW

$ XWHV UHFHWHV GX EXGIHW

/ HP RQDQWI REDOGHV GRQV V«® YH ¢ SRXUCH[ HUFLFH LOV DI WGH
GRQV GH SDUAEX@HU/ RX DWRFLDURQV
$ FHD VDVRXVHQWB FRUWWDVRQV GHV P HP ELHV DLOVL T XH BV DEDQGRQV

GH 1 WDLV GH QRV E«Q« YRGBV

£F&A,Z oo~ J-Inff,] IEIT

&HWH DQQ«H QRXV DYRQV SWkYX XQ EXGIHWSRXU / LDQHV 6BWDVERXW XQ SRXU
/ IDQHV Y%HVDQERQ HWXQ VRVIDO GHV GHX[ -OHWFDO X« VXU FHOXL GH CDQQ«H
SUcF«GHQW SRXU®! V2 JH VRFLDOHW/XUXQH SW«YIMIRQ SRXUCDQWAQQH
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1 RWH FRP P XQIFDMRQ VDSSXIH VXU BV G«SADQW SU« VHQVIDQWORYV DRPAYIWY  XQ
QVUHWmM 3IRMIWDWRFDW } HWXQH EWRFKXWH m $PAYIWAY } SUVHQUIQW QRWH
DWRFIDWRQ QRV YDGIXW HWQRWH SIRMW 1 RWH MW LOVMUWHWHWQRWH SDJH
) DFHERRN SHWP HWMQWGH QRXV 1 DILH FRQQDIWH SXV WDSLGHP HQWHWG DQQRQFHU
QRV «Y«QHP HQW HWQRV DRXD@AV DIOWL TXH SRXUWRXYHU GX P DWUHOGLYHW
HWW<FXS « UHUGHV GRQV

1 RXVVWRP P HV «JD®IP HQWUk| « UHQF«V GDQV GHV VXSSRUVN FRP P H & &RGHOFR HW
6R@ X1GH

1 RWH FRRUGLODWIFH %HUAGB! 9DQRII D «W LOWAUYLHZ «H SDU ( QWH 3 UHQHXU/
GLG«HV XQ SRGFDW\SRUM SDU®! 5«VHDX $32 * < (6 GRQWMD G«P DUFKH HVW\G DaBiU
¢ @ WHQFRQWH GH SRUMXU/ GH SLRMIW LOQRYDQW T XL DILMWHQWDX TXRWGLHQ DX
VHUYLFH GH QQW U-WJ « Q< LDO

NP

9RLFL B @HQ SRXU«FRXVAUVRQ LOWAUHOWRQ VXU QRWH DWRFLIDURQ p
(175( 35(1(856"' = <(6 $32*<(6 DSRIHHV HWRU

/ DWRFIDARQ D SX «JD®BP HQW -WH
DFFXHIGH GDQV GHV P DIDMQV HW
DQP DBIUHV SRXU \  RWDQWHU GHV
FRABIFIAV



1 RV 3RUMV 2 XYHUMV ROQWHX @HX & VDP HGL HU RAREWH HWRQW«W UFKHV GH
WHOFRQWHY HWGH YIMVMAX WV

(QQ /IDQHV D HX @
FKDQFH GH SDUAFLSHU DX
OLEDIH  GX 3DUMIH
SHQGDQW ® 0 DUFK« GH
1R-O¢ 6WDVERXU OV
HW  G«FHP EWH
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1 RV SDUMQDUHY WHFKQLTXHVY ~ @ 0 DIVRQ GHV $WRFIDWRQV @ 63$ GH
6WDVERXU @ 63$ GH + DIXHQDX @ 63% GH 6DYHUWQH =RRSXV 0 DU/ 0 D[ JRR
/1 )WDQFH 1 DWLDP D 3DWHV ¢ 3RXI $XSRUA8 QHV $XFKDQ -@ILFK / HF®ILF
* HVSROKHLP

1 RV SDUMQDLLHV G LOQVHUARQ /D &RIFIMW HXIRS«HQQH G$ODFH / $VHQHU
3$' (3 &DS (P S®L 301 (P SRL OFW® 6HUIFH 3 « QUAQWDLLH GH 3 LREDWRQ HW
G-QVHUARQ

1 RV SDUMQDLLHV |LODQFIHWY G556 * LDQG (WV @ 9L@ GH 6WDVERXUW @
&RAIPAYIW HXIRS«HQQH G$SODFH @' ' (76 M&3$0 GX %DV 5KIQ @ ) RQGDVRQ

0 LARQV G $P IV @ ) RQGDURQ %LI MM YDUGRW Q{ VIMYLD Cb J HQFH GH 6 HUYLFHV
HWGH 3DIHP HQW

1 RV SDUMQDLUHV DFYLWY BV « VDEQAHP HOW YIMWY $' 20 $ / HV %HW HV GH
BLOQ CB3(' — Q TXISH GH UXH GX &&$6 GH 6WDVERXW  ®f %XWRQ $ UGHQW G ( 3
BV 0 RXHWHV Q VIBJH VRXV BV WDYDLEBIXU/ VRFIDX[ GH QRV E« Qx| LELDLLHV
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OV DIMGH JURXSHV GH WDYDLOVS «FU LT XHV VH ~ -

W XQLMADQWVXU GHV WM«P DWIXHV FRP P H G - 1 -
Q«FHWLVBOW  &RP P MMRQ &RP P XQIEDWRQ =

&RP P DMRQ $ PWYLWV &RP P DMRQ Q

%Q«YR®N  &RP P IMMRQ (Y2 QHP HQW

&RP P DMRQ 6«FXUW ’
7RXWAV FHV FRP P DAMRQV VRQWP HQ«HV SDU

GHV E«Q«YRO®N P HP ELHV GH @ WDQH GH

' ULHPARQ HWWH U XQDWHOWE GHV | U TXHQFHV

Gl « LHQWAV
-

iy

/ HXUWDYDLOD QRVIDP P HQWSRUA VXU @ FU«DMRQ G DUAF®N HWM
UHFXHLOGH WP RLIQDIHV VXU QRWH YIMELDW VXU BN UcVHDX]
VXU @ FU«DVMRQ G XQH FKDUM JUWDSKLTXH VXU ® P IVH HQ S@FH
GH FR@BIFWA GDQV GV DQLP DBIUHY HWBN P DIDVIQV VXU ® P VH
HQ S@FH GH IRWP DURQV SWRIHWRQQHMNV GV VXU @
SWIRF«GXWH LOFHQGIH VXU BNV BJON GH V«FXUW GDQV GV
@FDX[ VXU ®& 5*3' VXU @ WSDUMIRQ GHV WFKHV VXU
FFXHIO GHV E«Q«YRGN VXU CRUDQMVDMRQ GHV SRUMV
RXYHUMV HWF
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1 RXV DYRQV SX IRWP HU HQ LOQWURH
VXV GV QRXYHDX[ E«Q«YRGN GV
QRXYHDX[ WDDU«V WRJIDUHY HW
WMWKV DILQ TX LY SXMWHQWP HQHU
XU P WIRQ HQ VWRXWA V«FXUW HW
HQ WHVSHARQW i EIHQ -WH GHV
DQLP DX[ QRVBP P HQW  QRXYHDX|
E«Q«YRAIV ROWDIOWL «W |RWP «V
SHUVRQQHV DX VRVIDO

1 RV VDOU«V RQWSX E«Q«ILFIHU GH
FHUBDLOHY IRWP DMRQV  ®f SDWDJH
GH Ch&$&(" SWHWDMRQ  GH
&RQOQDMWDQFHY SRXU IV $QIP DX]
GH &RP SDJQWH G(VSaFHV

" RP HWAT XHV HWGHV IRWP DMRQV HQ
LQIRWP DWI XH
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e &UDVRQ HWG« YHIRSSHP HQWGH CDQWIQQH GH %4-HVDQERQ
e 3RXU/XIWM GH (DP «QDIHP HOWHWGH @ W« QRYDWRQ GHV GRFDX|
e 4 XH/ LDOHV VRIMIHFRQQXH G XWWIW SXEQ@TXH

e 5HR FOJH GHV G«MPMRQV GHV DQIP DX[ SHOMRQQDUWHYV JWFH ¢ XQ FRP SRWV
HQ SDUMQDUDWDYHF @ 0 DIVRQ GX &RP SRWMHWD 9 L GH 6 \WWDVERXU

e ) RWP DMRQV HQ «WR®RJIH GX FKIHQ HWGX FKDWHWIRWP DWRQV ¢ GHWIQDWRQ
GHV WDYDL@XW VRFLDX][

e 0LMH HQ SOFH GDW@HW GH P «GIDMRQ FDQIOH FR@FWY HW LQGINIGXHV
DXSU'V GHV SHURQQHV K«EHUW«HV ¢ Q VSDFH -RV«SKIQH %DNHU J«U< SDU
Q VIDJH

e $FFXH@U GDQV ®f FDGLH GXQ SDUMQDUDW HQ E«Q«YR@WGHV MIXQHV HQ
G«FLRFKDJI H VFROLLH HQ VHUYLFH FLYLTXH ¢ GB) ( 9

e 2 WDQIVHUXQ «Y2 QHP HQWSRXUI-WMU®BN  DQV GH / LDQHV

e 3DUAFISHU ¢ @ IRWP DURQ m &WHU BV FRQGMRQV GXQH FRP P XQIFDWRQ
ELHQYH.GDQW } ¢ GHWAQDMRQ GHV P HP EUHV GH @ WDQH GH ' LLHPMRQ HWGHV
VDDU«V

e 3LRSRVHU GHV LHQFROWHV LOWLSLRI HFVIRQQH@N  SUVHQWAU / LDOHV DX VHLQ
GHV WUKFWUWHV VRFIDBN HW WHQFRQWHU GHV  SWRIHWIRQQHY G DXWHV

WAKRXUHV

e ' «YHRRSSHP HQWGXQ SDUMQDUDWDYHF @ &KDP EWH P «GIDMRQ SDU GHV
DWAQHW SKRVRV

e 0LVH HQ S@FH GDW@HW VRXV IRWP H GH JWRXSH GH SDLR®! DYHF Q«TXISH
VDDU«H H HP S® VHOVELOVHU ¢ @ OX\WH FRQWH BN GLVFUP LODVRQV HWBNV
SWMJI«V GDQV ®f FDGLH GX FRQWDWG HQJDIHP HOW SXEQFDLQ

e @\H HQ P HVXWH GH P DIQWAQLU B @HQ HQWH XQ E«Q«! LFLDILH LQFDUF« W« HWWRQ
DQLP DO HQ DP HQDOWFH GHURIHU ®RUY GH YIVIWMAV DX SDURLU

e )DUWH XQH HQTX-W HWXQ «BWGHV @HX[ GHV WUXPXUHV G K«EHUWHP HQW
DFFXHLEDOWGHY DQLP DX[ GDQV &1 * DQG ( WV



08ve3° N\ «°-g OO 11 3A« 3 ..E«J
A»JT OONOOTO OO

Ox cdiJe@-2N0 Re °@ O «am

3 0°« JYNSIM @ -2 N8 nid © @BV

A
\GXdeea"thbZCi YZ hd”?

N

‘ RN,

D0



